AO AKITMOHEPUTE
HA BUOMACHUC AA

AOKAAA HA
HE3ABHCHUMUA OAUTOP

VBaxkaemu AaMHU U I'OCITOAAQ,

AOKA@A BBbPXY !bKHaHCOBH}I oTYeT

Hue H3BBPIIIXME OAHUT HA
ITPHUAOKEHHUA dunHaHCOB oT4er HA
BMOMACHUC AA, srarousamr Order 3a
®Punancosoro  Cocrosame, Orver 32
BceobxBataua Aoxoa, Otuer 32 [Tpomenwure
B CobcrBenms  Kammran, Orver 3a
[Napwanure Ilotomm xw»M 31 AexemBpu
2011r., kakTo M OOOBIIEHOTO OmOBECTABAHE
HA CBINECTBEHUTE CYETOBOAHHU ITOAHTHKH U
APYTHUTE NOACHUTEAHH IIPHAOKEHHA.

OrroBopaOCT HAa PBKOBOACTBOTO
3a ¢puaancosna orger

OrtroBopHOCTT2 32 H3TOTBAHETO M
AOCTOBEPHOTO  IIPEACTaBAHE  HA  TO3H
(pUHAHCOB  OTYET B  CHOTBETCTBHE C
Mexaymapoarnre Cranaapta 3a ®PunancoBn
Ortuern, npuern or EBponeiickata komucus,
npuaokumu 32 2011r, Taka kakTOo ca
nybaukyBarn B Odpuumasnus BecTHHK Ha
EBponeiickns cpro3 Ha aHTAHICKEM e3uk, ce
HOCH OT PBKOBOACTBOTO Ha APYXKECTBOTO.
Tasu OTTOBOPHOCT BKAIOYBa: paspaborBane,
BHEADABAHE M IIOAABPIKAHE HA CHCTEMA 32
BBTPEILIEH KOHTPOA, CBbP3aHA C M3IOTBAHETO
" AOCTOBEPHOTO IIPEACTaBsAHE HA
(pmHAHCOBHTE OTYETH, KOUTO A2 HE CBABPIKAT
CBILIECTBEHH HETOYHOCTH, OTKAOHEHHSA WU
HECbOTBETCTBHA, HE3aBHCHMO AAAH Te Ce
ABANKAT HA M3MAMA UAH Ha TPEIKa; TIOAGOp n
IPUAOKEHHE HAa IIOAXOAAIIHM CYETOBOAHH
IOAMTHKH M H3TOTBSHE HA IPHOAH3HUTEAHH
CYETOBOAHHM OLEHKH, KOHTO Ad Ca Pa3yMHH
IIPU KOHKPETHUTE OOCTOATEACTBA.

Orrosoprocr na oanTopa

Harmrata OTI‘OBOPHOCT CE€ CBEXKAA AO
H3pa3fgBaHEC Ha OAHTOPCKO MHEHHE, m;pxy
TO3Hu Ci)I/IHaHCOB OT4Y€T, OCHOBAaBaIllO Cce
CAHHCTBEHO Ha HU3BDPIIEHAA OT HAC OAMUT.
Hammst oaut Ge npoBeAer B choTBETCTBHE ©

TO SHAREHOLDERS
OF BIOIASIS JSC

INDEPENDENT AUDITOR'S
REPORT

Dear Sirs and Madams,

Report on the Financial Statements

We have audited the accompanying financial
statements of BIOIASIS JSC, including a
Statement of financial position, statement of
comprehensive income, statement of cash
flows and Statement on changes in equity

towards 31 December 2011 as well as
summarized announcement of essential
account policy and other explanatory
appendixes.

Responsibility for Financial Statements

Responsibility for the preparation and fair
presentation of these financial statements in
accordance with International Financial
Reporting Standards adopted by the European
Commission, applicable to 2011, as published
in the Official Journal of English is the
responsibility of the company. This
responsibility includes: designing,
implementing and maintaining internal control
relevant to the preparation and fair
presentation of financial statements that do not
contain significant inaccuracies, inconsistencies
and variations, whether due to fraud or error,
selecting and applying appropriate accounting
policies and making accounting estimates that
are reasonable in the concrete circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on
these financial statements based solely on our
audit. We conducted our audit in accordance
with International Standards on
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HpOCt)CCI/IOHaAHI/ITC HU3UCKBAaHUA Ha
MC)KAYHZPOAHI/IT (& OAHTOPCKH CTaHAApPTH.
Tesu cr AHAAPTH HaAaraT cCIia3BaHe Ha

€TUYHUTE H3UCKBAHHSA, KAKTO M OAHTBHT Al
6’I>AC HAaHHPaH Hu IIPOBCACH TakKa, Y€ HHUE Aa
ce yOeAMM B pa3yMHA CTeIleH Ha CHIYPHOCT
AOKOAKO (DHHAHCOBHMAT OTYET HE CBHABPKA
CBILIECTBEHH HETOYHOCTH, OTKAOHEHHS U
HECHOTBETCTBHA.

OAUTBHT BKAIOYBA H3ITBAHEHHETO HA
HPOIEAYPH C IIEA MOAYYaBAHE HA OAHTOPCKA
AOKa3aTEACTBA OTHOCHO cymuTe "
OITOBECTABAHUATA, IIPEACTABEHH BBB
¢dunancosus oruer. Msbpanure npomeaypu
3aBUCAT  OT TIpEHeHKaTa Ha  OAHMTOpa,
BKAFOYHTEAHO OIEHKATA HAa PHCKOBETE OT
CBHIIECTBEHM HETOYHOCTH, OTKAOHEHHA U
HECBOTBETCTBHA BBB (PUHAHCOBHA OTYET,
HE32BHCHUMO AAAH T€ Ce ABAKAT HA H3MaMa
uAM Ha rpemka. [Ipu m3pbpimBanero Ha Tesn
OLEHKH HA PHCKA OAHTOPBT B3€Ma ITOA
BHUMAHHE CHCTEMATA 32 BBTPEIIEH KOHTPOA,
CBbP3aHA C H3TOTBAHETO M AOCTOBEPHOTO
IOPEACTaBAHE HAa (DHHAHCOBHA OTYET OT
CTpaHa Ha IPEANPHUATHETO, 32 Aa pa3paboTu
OAUTOPCKHU IPOIIEAYPH, KOUTO €A IOAXOAAIIA
IPH Te3H OOCTOATEACTBA, HO HE C IeA
n3passiBaHe Ha MHEHUE OTHOCHO
eexTHBHOCTTA Ha CHCTEeMATa 3a BbTpPELIeH
KOHTPOA Ha npeAnpusruero. OAUTHT ChINO
TAKa BKAIOYBA OIIEHKA HAa YMECTHOCTTA Ha

IPHAATAHUTE CYETOBOAHHM IIOAUTHKA U
pasyMHOCTTA Ha IPUOAN3UTEAHUTE
CYETOBOAHH  OIEHKH,  HANPaBEHH  OT
PDPKOBOACTBOTO, ~ KAaKTO M  OIEHKa Ha

IIAAOCTHOTO HpCACTaB}IHe BDbBB (t)IfIHaHCOBI/I}I
OT4YEeT.

C‘IPITaMC, Y€ H3BBPIINCHHUAT OT HaAC
OAHUT IIPEAOCTaBA AOCTATbYHA M ITOAXOAMAIIA
Gaza 3a H3pPa3s€HOTO OT HaC OAHTOPCKO
MHCHHE.

Muenune

B pesyarar ma ToBa yaocToBepsBame,
Ye [0 HAllle MHEeHHe, (PUHAHCOBHAT OTYET
IOPEACTaBA  AOCTOBEPHO,  BBB  BCHYKH
CBINECTBEHH ACIIEKTH ¢puHancoBoTo
cecrosnue Ha ApyxecrBoro BMIOMACHUC
AA xpm 31 Aexemspu 2011r., xakto m 3a
HEroBuTe  (DMHAHCOBM  PE3YATATH  OT
A€HHOCTTA M 32 IIApUYHATE IIOTONU 32

Auditing. Those standards require compliance
with ethical requirements and audit to be
planned and conducted so that we can to
obtain reasonable assurance whether the
financial statements are free of material
misstatement, deviations and disctepancies.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor's
assessment, including assessment of the risks
of material misstatement, deviations and
discrepancies in financial statements, whether
due to fraud or error. In making those risk
assessments, the auditor considers internal
control system relating to the preparation and
fair presentation of financial statements by the
company to design audit procedures that are
appropriate in the citcumstances but not for
expression on the effectiveness of internal
control system of the enterprise. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by management, as well as evaluating the
overall financial statement presentation.

We believe that our audit provides a sufficient
and proper basis for our audit opinion.

Opinion

As a result, we certify that in our opinion, the
financial statements present fairly, in all
material respects the financial condition of the
company BIOIASIS JSC towards 31 December
2011. As well as its financial performance and
cash flows for the year then endedin
accordance with International Reporting
Standards.
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HeroButre  (DHHAHCOBH  PE3YyATATH  OT
AEHHOCTTA H 32 IIAPUYHHTE IIOTOIH 32
TOAMHATA, 3aBbPIIBAIIA TOTaBa, B
cvotBercTBHE ¢ MexayHapoarnTe CTaHAAPTH
3a ®unancosu OT4ueTn.

O Bb
€Ir'VAATOPHHU N3NCKBAHWA:

B choTtBeTCTBHE C H3UCKBAHHUATA Ha
4gA. 38, aA. 4 Ha 3aKOHA 32 CYETOBOACTBOTO,
HHe CMe Ce 3aITO3HAAU C TOAHIIIHHA AOKAAA Ha
PBKOBOACTBOTO 32 AEHHOCTTA Ha
APYKECTBOTO 32 TOAMHATA, 3aBbpIBamia Ha 31

IIPDABHHU U

AEKeMBpH 2011r. Tosu  AOKAaA  He
IPEACTABASIBA ~ 9YaCT OT TOAMIIHHA My
¢puHaHCOB OTYeT 32  CBHINUA  IEPHOA.

OTroBOpHOCTTa 32 H3TOTBAHETO Ha TO3HU
TOAMIIIEH AOKAAQA 32 AEHHOCTTa Ce€ HOCH OT
PBKOBOACTBOTO HA APYECTBOTO.
Vcropuueckara ¢punancosa wuHbOpMAIHS,
IPEACTABEHA B  TOAHMIIHHUA  AOKA2A 32
AEHHOCTTa, CbOTBETCTBA  BBB  BCHYKH
CHINECTBEHU ACIIEKTH Ha HH(OPMAIIHATA,
IpEACTABEHA M ONOBECTEHA BHB (DHHAHCOBHA
otder Ha ApyxecTBOoTO KbM 31 Aekemspu 2011
TOAMHA, H3TOTBEH B  CBOTBETCTBHE C
Mesxaynapoannte Cranaaptu 32 OuHancoBn
Oruern, npuern or EBpomnerickata komucus,
npuroxkuvu 32 2011r., Taka kakTo cCa
nybankyBarn B OdHunmasHus BECTHHK Ha
EBpomeiickus CbI03 Ha AHTAMNCKA €3HK.

Perncrpupan gauzop:

</ (a.e.c. Bacua Kasasiaxues)
26.03.2012 1.
rp. Codusa

Report on other legal and regulatory
requirements:

In accordance with the requirements of
Art. 38, para. 4 of the Accountancy Act, we are
familiar with the annual report to the
management of the company for the year,
ending on 31" December 2011. This report
does not constitute part of its annual financial
statement for the same period.Responsibility
for the preparation of this annual report are the
responsibility of the company. Historical
financial information presented in the annual
report complies in all material respects, the
information presented and disclosed in the
financial statements of the company on 31
December 2011 year, prepared in accordance
with  International  Financial ~Reporting
Standards adopted by the European
Commission, applicable to 2011, as published
in the Official Journal of English.

Registered Auditor:

( CPA Vasil Kalajdzhiev)

26.03.2012 0409 Kanaisues)
Sofia PerncTpvpan OpMTop

Page3



