
TO

T}IE SIIAREHOLDERS OF

BIOIASIS - SOFIA

INDEPENDENT AUDITOR'S REPORT

We have audited rhe accompanyins flnancial statements of BIOIASIS _ SOFIA, (thecompany) which comprise the state-ment of financial p;.iti".;;;;;".ber 31, 2009,and the statement of comprehensive income, statement of chalges in eqJql La casl now
:fl-ejnelrt, 

for.the year then ended, and a summary of sig"in"i"t *"o*ti,og policies andother explanatory lotes.

Management,s Responsibility for the Finarcial Statements

YT1*^:frt 
is responsible for _tlre preparation and fair presenration of these iinancialsrarements in accordance with Intemalional financiai neportin! 

-i 
_O*ar. firi,responsibilif includes:^designing. imprementing and maintaidn; ;;;al-;ntuor relevantto the preparation and fat presentation of fur*iiul stut"m"ot. tf,J *" f."""lio_ rnutariamisstateme[t. whether due io fraud or error; selecting and_applflng appropriate accountngpolicies; al1d making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opidon on these financial statements based on our audit.we conducted our audit in accordance raith Iote_utio,ra italJra"- orr*arlAr,iog. Lo""standards require that we comply wirh ethicul ."quir"_rnt. anJ flu,i anA'p".?i.rn ,fr" u,rai,to. obtain reasonabte assurance wherher the financiat ;;;ri;;;;;"ft"m materialmisstatement.

An,audit involves performi[g procedwes to obtain audit evidence about the amounts anddrsctosures Ln lhe financial statemenrs. The procedures ."1."t"1 d;;"; l i  i le aualtoisjudgment, including the assessment of the risks of matedal misstatement of the financialstatements, whether due to fraud or error. Jn making ,h"r" .i"k ;;;;;;;., tne auditorconsiders intemal contol relevant to the entity,s prelaratio, -J i"i, p."r""Lt"n 
"f 

tfr"financial stalements in order to desi

"i."o,,t-."., l,inoa, ;;;il;" "?#*:,[T.ffi #::t: ;#:::i"T:".,t fi:entity's. internal conrrol. Arr u.dit ut.o 
'in"lod"", 

;d;;;;;;;;;;."*ateress ofaccounting policies used and the reasonableaess of accouiting e"iiriuies ,nao" uymanagement, as well as evaluating the overall ptesentation ofthe finL"i"f ,t"t"-ar".



We believe that the audit evidence we have obtained is sufflcient and appropdate to
provide a basis for our opinion.

Opinion

In our opinion, the financial statements give a true and fair view ofthe financial position of
BIOIASIS - SOFIA as of December 31, 2009, and of its financial performance and its
cash flows for the year then ended in accordance with lntemational iinancial Reportins
Standards.

Other reports on regulatory requirements - Annual Management Report on the
activity of the Company according to Art. 33 o the Accounting Act

Pwsuant to the requirements of the Bulgarian Aooountancy Act, Art. 33, para l, the
Company does not have an obligation to compile an Arurual Management Activity Repot
for the audited 2009 year. Such a rcport has not been presented to us, ald respectively we
ale not in a position to exprcss ar opinion on the consistency of this report with the
financial statements of the company for the same period, prepared in accordance with
IFRS, adopted by the European Union Commission.

Sofia,25.03.2010

Vesselin Dichev

CPA, Registered Auditor


