. alenplics

T'OIUIIEH JOKJAJ 3A JEHHOCTTA HA
HA BUOUACHUC AJl, I'P. CO®PUSA

3A PUHAHCOBATA 2016 .

HACTOALMAT AOKNAJ 3A JEHAQCTTA E M3TCTBEH B CHOTBETCTBHME C PA3MOPEABUTE HA
Y. 39 OT 3AKOHA 3A CYHETOBOJACTBOTO (B cuana or 01.01.2016 r.) , HJI. 100A, AJI. 7 OT 31K W
OPHAQKEHHE NelO, KBM WJI. 32, AJL 1, T. 2 OT HAPEIBA Ne2 OT 17.09.2003 I'. 3A IPOCIIEKTHUTE
MPH I¥BJIHYHO NPEAJATAHE H JOINYCKAHE A0 TLPIOBHSA HA PEI'YJIHPAH TNA3AP HA
UEHHH KHAXKA H 3A PAJKPHBAHETO HA HHOOPMATIHA,
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YBAKAEMH AKIIHOHEPH,

Hue, unenosere wa CJI sa BUOUACHC AJl, Bomenu oOT crTpeMexa Oa YIpaBisBaMe
APYXECTBOTO B MHTEPEC HA AKLIMOHEPHTE, KAKTO M HA OCHOBAHHE M3HCKBAHMATA Ha pasnopeaduTe Ha
un. 39 or 3axoHa 3a cueTOROACTBOTO (B cunma or 01.01.2016 r.), am.100 n, an.7 ot 3ITTUK wu
npuaokerne Ne 10, kem wn. 32, an. 1, T. 2 ot Hapenba Ne 2 ot 17.09.2003 r. 3a npocnekTHTe npH
nyOAHYHO MpemIaraHe ¥ OOMYCKaHE A0 THProBUs HA PETYNMpaH Masap Ha LEHHYW KIBhKa M 3a
Pa3KPHUBAHETC HA MHQOPMAUMA OT UIOTBMXME HACTORIMMAT [OKnan 3a Aedinocrra /Hoxmanal.
HOKnagsT nNpeacTaBs KOMEHTAP H AHANH3 Ha (QHHAHCOBM ¥ He(DHMHAHCOBHM OCHOBHW MOKA3ATEIH 33
pesynrata OT AeHHOCTTA, HMMAalld OTHOWEHHE KbM CTOMAHCKATA HAEHHOCT HA APYXKECTBOTO,
BIITIOYHTENHO HHPOPMALIUA 10 BBENPOCH, CBBP3AHY ¢ CKOJNIOTHATA H CNy)KHTenHTe. JolIaasT chanpxa
00eKTHBEH nperaed, KoiTo NPeACTaBs BADHO W HECTHO Pa3sBHTHETO M Pe3YNTaTHTE OT AeHHOCTTa Ha
BUONACHC AJ], kakTO K HETOBOTO CHCTOAHME, 3a€IHQ C OITMCAHME HA OCHOBHHTE PHCKOBE, NPEN
KOMTO € M3IIPaBeHO.

[Ipuokena KbM HACTOANIMN ROKNA[ € JAeKIapauds 3a KOPMOPATHBHO YTIPasjJeHHMe Ha
BUOHACUC AL cvraacko pasnopeadure wa wi. 100y, an. § or MUK,

Hndopmanuns oTHOCHO HacTbmannTe npe3 2016 r. o0CTOATENCTBA, KOUTO PBKOBOACTBOTO HA
IPYXKECTBOTO CHHTA, ¢ OHXa MO Ja OBOAT OT 3HAUCHUE 32 MHBECTUTODPHUTE IPH B3EMAHETO Ha
pelueHye Aa HpHAOOHAT, A2 NpoNajaT UM Ia NPOALIDKAT Ja NpPHTEXaBaT akUMy OT KanmuTana Ha
BUOVACUC AJl, € myGnuuro omosectsasana 10 Komucus 3a GUHAHCOB Haji3op, ofWecTBEHOCTTa
/MHBECTHTOPUTE/ ¥ peryJMpaHHMs Na3ap Ha NEMHM KHWKa B CDOKOBETE W MO PENa, MPEABHAEHU 3a
pa3KpHBaHe Ha peryaupaHa uHbopmauMs OT TyONMvHY APYXKECTBA W APYTH €MHMTEATH HA UCHHHM
KHWKa CbITIacHO pasnopeatute Ha 3TTTHK n Hapenba Ne 2.

L. OGUIA HHOOPMALWA 3A IPYKECTBOTO

BUOHACHUC AL e nmyOnuyno OPYKECTBO C NpenMeT Ha HNCHHOCT: INMOKYNKa Ha CTOKM Wiy
OpYTH BEWM ¢ LEN Ja M Npenpofane B NbpsonavancH, npepaboreH uny o6paboTen BHA, TBProBCKO
HPEACTABUTENCTBO H IIOCPEIHHUECTRO, THPIOBHA CbC CTOKH W YCIYTH OT BCSKaKBB BUA, BHOC W H3HOC
A4 CTOKH, TBPrOBUS Ha €Ap0 ¢ JEKapCTBEHY MPOAYKTH, MEIWUMHCKH HHCTPYMEHTH 4 10Co0H4,
CAHHMTAPHH NPOOYKTH, XMTHEHHM NOCO0MS, AC3WHOMEKTANTH, MEIMUMHCKA KOIMETHKA, MENHUHMHCKA
araparypa, 00opyABaHe, KORCYMATHBHE MaTEPUaNH, KOMHUCHOHHH, CTICAMUMOHHH 1 NPSBO3HU CACIIKH,
NUUEHINOHHK COENKH, IIH3UBI, PeKAaMHM, HHAOPMAUMOHHM HIM OPYCH  YCIYTH, CRENKUH ¢
HHTENEKTYaTHA COOCTBEHOCT, TPKAOOHBAHE, YIpaBICHHE, OLUEHKAa W npojaxda Ha AAM0BH ¥
AKUHOHEPHH YYaCTHA B OBJArapCKH U YyXAESCTPAHHH THPTOBCKH APYKECTBA, HE3ABHCHMO OT IIPEAMETA
M Ha JeiHOCT, NpHAOGHBAaHE H YYPEAABAHE Ha HOBH TBPTOBCKH JAPYKECTBA, HE3aBHCHMO OT
NpeAMETa UM Ha NeHHOCT, KaKTO W TTpoaak0a Ha TakuBa APY>KECTBA, KaKTO ¥ BCUYKK APYTH CAENKK U
IOEHHOCTH, 33 KOMTO HAMA U3PHYHA 3aKOHOBA 3abpaHa.

JApyxectBoTo ¢ yupeaeHo non HanMeHosanuneto ,MEJHITIIAC” OO/ 4 BrmHcaHO THProBCKUA
peructep Ra Codmitckn rpaacks c¢en ¢ Pewenme  Nel or 18.04.2005 r., nmo dupmeno nemo
Ne4357/2005 r. C Pewenne Ne 6 ot 01.08.2007 r. CI'C BnucBa mpeobpasyBaHe Ha APYXKECTBO C
orpanndena otrosopuoct BUOHACHUC OO/, apes npomsHa Ha npaBHaTa My (GOpMa B aKLMOHEPHA
akunonepuo ¢ gupma BHOMACHC Al ¢ve cenanmure w aapec Ha yipasnene rp. Codus, paiion
Brapaxaare, yi. Toeweso 83, 6uznec uenTsp ,.Cepauxa’, c1an 406-407.

Ha 05.06.2008 r. BUOMACHUC Al e npeperscTpHpano B AreHlds MO BNMCBAHMATA KbM
MuucTepeTBO Ha npasochaneTo — Trprosexy peructsp ¢ EMK: 130472125,

Kem 31.12.2016 r. npy>xecTBOTO € ChC COHANMILE, aApPEC HA YNPaBICHUE, TerehoH, Tenedakc,
e-mail , web-site , KaKTO CleNBa:
rp. Codus
yi1. Panesuua Ne 70
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e-mail: office@@biociasis.com
web apec: www bioiasis.com

HadopMauAg 0THOCHO H3IBLDUIEHH IPOMENH B KANHTAIA HA ADVKECTBOTO Npes MoCJeXgUuTe
TpHA PHHAACOBH IOAMHH H AKIIHOHEPHATA CTPYKTYPa KbM 31.12.2016 1.

Ha pemoBroTo roamnmHo oduwo ¢x0panue Ba aKUHOHEPUTE HA APYXKECTBOTO, NPOBENCHO Ha
18.06.2010 r. e npHeTO pelIeHNE KamUTATHT Ha APYKECTBOTO Aa Obae ysenwuen ot 400 000 nB. na |
200 000 mB. mo pema Ha un.197, an.l or T3 upes npeoBpasyBaHe Ha wacT OT mevandara Ha
npyxectBoTo 3a 2009 r., 8 kanuTan upe3 uigaBaHe Ha HoBH 300 000 Opos moMMeHHH Ge3HANMYHM
AKLHY ¢ NPARO HA INIac H HOMHHaNHA cTOMHoCT 1 AB. BeAka oT T9X. B3 ocHoBa Ha petuerne Ha CJ] Ha
BOB-Codua AL ot 16.08.2010 1. 32 nomyckane Ha riocacxBamiara eMucHs akump Ha BUOHUACHC
AJl /40E/ no teproeus Ha HeoduimaneH nasap Ha akuuy, cerMedT “B” o1 24.08.2010 r. emucudata e
BLBEJIEHE 3 THPIroBHA.

Ha nposengroto Ha 26.08.2013 r. peaoBHo roauine 00wo ¢b0paHne Ha akuoHepuTe 3a 2013
I. HE € MPRETO PemeHye 32 NPOMIHA Ha KAITHTAna Ha APYKECTBOTO.

Ha npoBenenoro Ha 16.06.2014 1. penosHo rogumzo obwmo ¢sbpaHue Ha akiMoHEpyTe 3a 2014
I. He ¢ MIPHETO peliieHUe 3a IPOMAHA Ha KalIHTana Ha JPYXKeCTBOTO.

Ha npoBezeoTo Ha 28.05.201 5 1. peloBHO roaumise o610 chGpaHHe HA aKUHOREpHUTE 3a 2015
I. e € NPHETO PELICHHE 32 AIPOMAHA Ha KAUMTANA HA ADYKECTBOTO

Kem 31.12.2015 r. peructpupanust xanutan va BHOMACHC AJl e B pasmep Ha 1 200 000
nB., pasnpeaencH B 1 200 000 obypkHoseHy, nouMenHy OGe3HaNMYHM aKIMH, ¢ NpaBo Ha Ijac, ¢
HOMMHAJHA CTOMHOCT | 71eB BCAKa €aHA.

Crpykrypara Ha kanuTana Ha BHOUACHC AR xemM 31.12.2016 1.

Tabanua Nel . o 7 .
|
Teop e Kucac _ : 809 1.+ vpun r 67.45 /o
Hamvntproc Cotuponynoc [ 354 378 Spoxn 2953 %
OOpaTHO U3KYNEeHA aKUHH | 28 785 6pos 2.39 %
HpyTH hH3AYECKH H FOPUAHYECKH 7 680 6pos ‘ 0.65%
aHuAa i |

HndopManusd 0OTHOCHO CHCTEMATA Ha VIIPABJEHHE HA APDVARECTBOTO

BUOUACHC Al nma ¢IHOCTEREHHA CHCTEMA Ha yrpaBieHue. Jpy/ecTBOTO Ce yTpasnsaBa oT
CBBeT Ha OHPEKTOPHTE.

Kvm 31.12.2016 r. Cueerst Ha nupextopute Ha BUOUACHC A/l e B cienHus cheTas:
|. Teprana Hopaanosa - [Ipencenaten i n3mbaHuTeneH yacH Ha CpBeTa Ha AYPEKTOPHTE
2. Anmurpraoc Jymbanuc - 4nex wa CuBeTa Ha AHPEKTOPHTE
3. TMapackesn Kuca — He3aBHcUM 4neH Ha CbBeTa Ha AMPEKTOPHTE

Jlpy»ecTBOTO Ce npeicTapnssa ot [eprana Hopaauosa - TIpescefaTen 1 MIMBIRMTENEH YeH
Ha CBBETa Ha MUPEKTOPHTE.

ITpez 2016 r. He ¢ wuzBbppmBaHa mpomiHa B cbeTaBa Ha CJ], He ¢ Ha3sHadaBaH WIH
OCBOOOXAABAH POKYPHCT Ha APYXKECTBOTO.

Hudopmauusa 0THOCHO NPOMEHH B Y CTABA HA APVKECTBOTO
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Ha opopemenoro wa 31.05.2016 r. penosuo roauurHo OCA wa BUOHMACHC Al ne ca
DPHEMAHU UMEHEHNS B YCTARA KA IPYAKECTROTO.

L. HPECJE] HA ZEHHOCTTA A HA CHhCTOAHUE HA NPEATPHATHETO

1. OcHomHa aefinocT

OCHOBHHTE NOTOBOPH 33 HIKIOUNTENHO NPEACTABUTENCTBO, CKAKOUECHH OT APYKECTROTO H
nercTeald kbM 31912.2016 r. ca Kaxro cneasa:

1. Horosop 32 aucrpubymus mexay BUOUACUC AL u “MBP”- Medical Biomaterial
Products GmbH, cxnmouen Ha 26.09.2005 r. JlorosopbT BAM3a B cuna o1 01.10.2006 u ¢
BasTnaeH Ao 30.09.2011 r., .. 3a cpok OT 5 (IIET ) FOAMHHM ¥ ABTOMaTH4YHO CE€ NIOAHOBSBA 32
| (emHa) ronuHa, OCBEH aKO €JHA OT CTPAMMBTE HE PENIM Aa 'O NPeKpaTH ¢ NpeausBecTHe OT
6 Mecela Mpeik 3THYAHE Ha CPOKA HA BAITMAHOCT.

2.  JloroBop 3a W3KJIIOUMTENHA AMCTPUOyumst Ha TepuTopuaTa Ha Permybnuka bwbnrapus,
Maxkenonus, I'spuns, I'py3us, Kumsp, Ykpaiina Opanuma n Pycus ¢ yHrapckara KOMIIaHHA
AR-MAGYAR MEDICAL KFT - xnon 3a npomawda Ha nemckara xommanua Aachen
Resonance 3a KOHCYMATHBH 3a MHBA3HBHA KAPJHOJIOTHA — CTEHTOBE M 6anoHy. JIOTOROPST €
ckmoseH Ha 22.03.2011 1. n e B cuaa no 31.03.2016 r., kaTo MoXe Ja OpAE NpeKpaTeH H
NpeAK H3THYaHE HA CPOKA Ha BaJHIHOCT OT BCARA CTPana ¢ 36-Meceqso nNpean3BecTHe.

3.  Jorosop 3a auctpubyuns Mexay BUOMACHC Al u Bluemedical Devices BY, pamuaen
3a TepuTopMATa Ha Bwnrapus, ckioued Ha 01.03.2011 r. JorosopsT € BescpoueH, ocBen
aKo efHa OT CTPAHUTE HE PEIUY Ja 'O MPEXPaTH C MPEAA3BECTHE OT 3 Meceua.

4. Horosop 3a nmcrpubyuna mexxy bBHOUACHUC Al # Kyoto Medical Planning GmbH,
BAIMACH 33 TepUTOpMsTa Ha boarapws, cxmogen Ha 28.03.2013 r. JlorosopsT e Ge3cpouen,
OCBEH aKO e[Ha OT CYPAHWTE HE PElIM 5a ro NpeKpaT HMBH aKko Ca HaPYIIEHH HOY-Xay
KaY3HTE OT CpaHa Ha chyxuTeiTe B braonacue Al

5. JHoroeop 3a auctpudyuus mexay BHUOMACHC Al u ALCO Advanced Lightweight
constructions GmbH, BanugeH 3a TepHTOpHATa Ha bbarapus, cknwuen ra 05.07.2013 r.
HoroeopsT € 3a 7 romMHH, OCBEH aKO €IHAa OT CTpPaHHTe HE DEMM Aa IO NPEKPaT™ ¢
npeausBecTHe OT 6 Meceua. B npoTtyusen cyyail ce NOAHOBAR2 33 HOBH 3 FOAUHY.

HoyxecTBOTO AMcTpHOYTHPA NPORXYKTH M 0DOPYABAHE B CACAHNTE OCHOBHH ChepH:

v M HBa31BHA KADAHOIOTHA

4 HETpaonepaTHBHA XEMOCTAA

v O6u1a XMpyprus
v

2.0¢cnoBHH CYPOBAHAR

OcHoBHara nefiHoct Ha BHOUMACHC Al € cepp3ana ¢ TeproBud M OHcTpUOyTHpaHe Ha
NEKAPCTBEHY MPOAYKTY, MEMMLIMHCKK MATCPHANH, HECTPYMEHTH M NOCO6HS, CaHWTApHH NPONYKTH,
XUTHCHHW MOCOGHA, Ne3nH(EKTAHTH W Ap., NOPAAH KOCTO AC H3BbPLIBA NPOH3BOACTBEHA ACHHOCT ¥
HE BlIara CYPOBWHH M MaTEPHAIH B IPON3BONCTBOTO.

HpOHEHTHO pazmpeaesleane HA MPHXOAHTE HA APYAKECTBOTO

0o aefinocti 3a 2014 r., 2015 r. u 2016 1.
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Tadnuna Nel
OCHORHE IPYNH NPOAYKTH 12014 1. | 20151, ' 2016 ¥
1. UABA3HBHA KAPAHOIOTHS 1 89% 80% 88% |
2. HeBpoxupyprus / / /
3.0pronenns / / /
4. Odwa XApyprus 11% 20% 12%

-

IpoueHTHO pa3npere/eHAe HA TPHXOAATE HA APYXKECTBOTO
no nazapn 3a 2014 r,, 2015 r. u 2016 1.

Tabaama Ne3
Dcnos "“W 20145 20155 201
1.BeTpewen nazap 100% 100% (00%
2.BL.EmeH nazap / / /

I11. PE3YJTATH OT JEHHOCTTA

Knm 31.12.2016 r. opuxoamre oT npojpakdn ra croxkt Ha BUOWACHUC AJl cwrmacho
dopmure Ha MCC ca Ha cTofiHOCT 122 Xui. 8., KOETO NpeacTasissa peT oT 4,27 % B cpaBHEHHE ¢
oTueTeHuTe KbM 31.12.2015 r. npuxoam oT npomaxdu Ha crokn B pasMep Ha 117 xun. ns. KoM
31.12.2016 . 000 ApMXOAUTE OT ASHHOCTT2 H2 APYKECTBOTO Ca HA CTOHHOCT 125 XWIL. ITB. CipaMo
otueTeHnTe Kpm 31,12.2015 r, 0brio npuxoru ot nefiHocTTa B pa3Mep Ha 123 xun. nB.

Tabanua Ned

— {B xHL J&}_‘
A COBCTBEH KATIHTAAN
I. DcHOBEH KamMTAN 390 0% 390 0% 390
II. Peaepan 120 0,00% 120 0% 120
ILI. $HRARCOB PeIyATAT
1. Hatpynana neuanfa (saryéa) e T.u. 4 -1775% 67 0% -67
HepajnpeaeneHa nevanéa 409 0% 409 0% 409
HeNOKpHTA 3aryba -405 0% -476 0% 476
EAHOKPATER &1eKT OT NPOMEAH B D _ 0% 0 6% 0
CMEeTOROAHATA NOJIHTHKE
2. Texymna oewanfa 0 0% 0 180% 42
3. Texvina aaryda -72 0% D 0% . 0
06mo aa rpyma Il: -68 ~1% __-67 — 63% -25

Tabanoa Nes



|- 57 |- 29 | 38

Kem 31.12.2016 r. BUOUAACHC AJl otuura onepatvwBHa ri¢uanfa B paimMep HA 38 XHAJB. B
cpaBHeHMe ¢ oneparusHa 3aryba 3a 2015 r. or 29 xmn.ne. v onepatusna 3ary6a 3a 2014 r. 8 paamep Ha
57 xun.nB.

[Ipez 2016 1. cnpsmo 2015 r. HeTnWTe NMpHMXoayu oT npolaxdn wapacrear ¢ 1,63 %, a
PA3XOAHTE [10 MKOHOMHIECKH eNeMEHTH ce NoHMkasar ¢ 42,76 %.

HpHX0AH OT OCHOBHA ACAHOCT MO KATETOPHHN XEAHOCTH

Tabmina Neg
[CETTD .ﬂB._L
A Mpaxosin OT AEAHOCTTA
1. HeTHH UPHXGAH OT NPOAAKGH Ha:
1. NpoayenuA 0 0% 0 100% 0
2. Crorn 166 0% 117 0% 122
3. ¥cayru 1 -100% 1] 0% 0
" Apyri 9 -33,33% 6 -50,00% o
o NIPHXCAY OT dUHAHCHPAKHA
TN« OPABHTEACTHOT —
nl. ¢hn¢;wpn_hpnxum{ ] .
1. MPHXOOM OT AnXBH 1 i 4400% 45 -100,00% 0
2. Dovxoay oT AMAHAEHTH 0 D% 0 0% 0
3. on Te/IHH PAZNHKK OT ONEPALHH © o 0% 0 0% 0
dHHAl M AKTHBK ¥ HHCTPYMENTH
4.1
on TENHH PA3AHKH OT NPOMAHA Ha BANYTHM o 0% 0 0% 0
KypcoBe
A TH 0 _ 0% 4] 0% -
e o om— l —L i -

Kbm 31.12.2016 r. BMOMACUC AJ] oTuHTa RETHH NPHXOAY OT MpoAaxdH Ha cTofiHocT 125
XWI. N18., KOETO NPEACTABAABA yBEMHaenHe OT 1,63 % B cpapHEHHE ¢ peTHCTpupaHuTe KbM 31.12.2015
I. HETHM Npuxoax OT npoaxtu s pasmep na 123 xua. n8. TeHgenunsaTa 338 HamajleHHe HA HETHUTE
NPHXOAH OT NpoAax0H npe3 NMPeaxoHHTE ABS MOJHHH CE NMPEKBLCBA, KaTo MPe3 TeKyluaTa PHHAHCOBA
COAMHA BMAaME OoBHIIeHHE ¢ 1,63 Y.

Obmo npuxoauTe 0T AcfHOCTTa Ha ApyecTBoTo 32 2016 1. ca Ha croiHOCT 125 xul. nB. K
oTymnTaT cmag oT 25,60 % B cpaBHeHAE ¢ o0IIMTE NPHXOOH OT AcliHocTTa 32 2015 . B pasmep Ha 168
xw1. nB. O0mMTE NpuXOmM OF AEHHOCTTA CNeABaT TEMI HA MNOHMKEHKE OT 5 no 25 %, mpez
NOCNEAHUTE TPH PUHAHCOBH IOJIMHH.
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Pasxoau 3a ocHOBHA NEHHOCT 110 KATErOpHH JelHOCTH

Tadauua Ne 7
. {0 xwn. )|
L Pasxogu 010 MLKOHO
1. Pasxogu 33 MaTEPHATH 5 -60,00% 2 50% 3
2. Pasxo0aM 33 BbHIWAH YCAYTH 58 -25,86% 43 -30,23% 30
3. Paaxoau 3a amoprraahiun S 20% 6 -16,67% 5
4. Pa3x04y 33 RhIHAMDAKACHHA 86 -82,56% 15 0% 15
5. PaaxoH 33 OCHTYPOBKH ] -62,50% 3 0% 3
6. Ba1ancoBa CTOAHOCT HA NPOAA ACHN AKTUEH 61 -47,54% 12 .9,38% 29
{6e3 npoAYKIHA)
7. ¥3MeHeHRAe Ha 3anacuTe OT NPpoAYKIHA | 0 0% 0 0% 0
He33aRLPIIEeR0 NPOHIBOACTED
8. Apyrn, B T.9.: 10 4160,00% 51 -06,08% 2
0GeINEAKa A3 AKTRBH 0 0% o 0% 0
OpOBH3uY 0 (0% =100 00% ! -

Kem 31.12.2016 r. pasxomnte mo ukoHoMuueckn enementn Ha BUOMACHC All ca na
cTofiHocT 87 Xun. B, A HaManaeat ¢ 42,76 % cnpamo ceuwre 3a 2015 1., KOKWTO ¢a B pazmep Ha 152
XKWL I8 .

PUHAHCOBH HOKA3ATEJIH

1. TIOKA3ATEJIM 3A IUKBRIHOCT

Nokazatenn3sas r

2,00 - o
1’00 - pr— B

4,00 o
3,00 —- I| |

Tabnna Ne 8
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KoetdnuyedT Ha 0613 JUKBK L u T 4,30 3,40 2,72
KoedunusenT Ha 6bp3a JTUKBHAHOCT 4,05 3,21 2,61
Koe@rUuHEeHT Ha aBCOM0THR JHKBHAHOCT 0,27 0,04 0,07
KoeduueHt Ha He3abaBHa IMKBHAHOCT 0,27 0,04 0,07

HPH NOKA3ATCHAHTSC 34 JAHKBHIHOCT TEHACHUHATA BBB BpPCMCTO JaBa Haﬁ-I.ICHHaTa
UH(pOpMALHA3L IPYKECTBOTO.

- KoeduuuenT Ha 00012 JAKBHIAHOCT

KoeduumenrsT Ha o6ma AHKBHAHOCT C& CMSTA 32 YHHBEPCANEH H NMPEACTABY CHOTHOMEHNETO
Ha TEKYIUHTE AKTHBH ¥ TEKYILHTS NacHBH,

Kem 31.12.2016 r. crofiHoctTa Ha xoe(puunenta Ha obma nuksuaHoct ¢ 4,30 M HapacTsa

CpAMO CTOAHOCTHTE My 3a 2015 r. u 2014 ropuma. Tlpes 2016 r. 8 cpaBuenne ¢ 2015 r. Texylute
aKTHBM HA JPYKECTBOTO HaMaLABaT ¢ 6,72 %, a TEKYLLHTE MAacHBH ce NMOHWx aBat ¢ 19,50 %,

KoebruHeHT a He3a0aBHA JHKBHAAOCT

Kbm 31.12.2016 1. koeQHUuHEHTHT Ha He3abaBHA JHKBHAHOCT CE TIOBHIIABA B CPaBHEHHE CBC
croitmoctute 2015 r. w 2014 r. Ilpez 2016 r. B cpaBHeHne ¢ 2015 r. TexynwTe axTHBH Ha
APYKECTBOTO HaMmasaBaT ¢ 6,72 %, a rekylmre nacksy ce noduxasaT ¢ 19,50 %. ApyxecrsoTo HaMa
PErucTpHpaHH HHHAHCOBY AKTHBH % 32 TPUTE TOAKHH,

KoethHuHeHT Ha 65032 THKBHAHOCT

KoepuureHTsT Ha 6bp3a TUKBUIHOCT NPEACTaBs ChOTHOLWEHHETO Ha TEKYLIMTE aKTHBK MHHYC
MATEPHANBUTC 3aTACH KbM TCKYIUMTE TIACHBH.

Kem 31.12.2016 r. cTolnocTTa Ha KoeuuHeHnTa Ha Obp3a nuksuasoct € 4,05 u Hapacysa B
CpaBHeHHe Chc crofiHocTuTe My oT 2015 r. v 2014 r. Ilpes 2016 r. B cpaBHerue ¢ 2015 r,
MaTEPUATHHTE 3aTIAaCH HA JPYKECTBOTO HAPACTBaT ¢ 6,45 %, TeKymHTe akTHRY HamansARar ¢ 6,72 %, a
TEXYULHTE MAcHeH ce moHmxaeat ¢ 19,50 %

KoehHuMeHT HA a0C0od0THE JHKBHAHOCT

KoebuiveHTET Ha abBCONKTHA JIMKBHAHOCT CE H3YMCNABA KATO CHOTHOIUGHHE HA INapHIHHTE
CPEACTBA M TEKYLIWTE [acysy W H3pa3aBa crocoDHOCTTA Ha APYXECTBOTO Ja Tocpeila
KPaTKOCPOYHHTE CH 3A0BIDKEHHA ¢ HUIMYHYTE CH NApHIHY CPEACTSA,

Kem 31.12.2016 r. croiinocTra Ha KoeduuuenTa Ha adconroTHa JukBuaHOCT ¢ 0,27 u ce
MOBHLIABA CIpsAMO cTodHocTHTe My 3a 2015 . 1t 2014 r. Ilpes 2016 r. cnpamo 20135 r. napyrmumTe
cpeactBa Ha BUOMACHUC Al wapacTsaT ¢ 460,67 %, & TexylIMTe NacHBM c¢ noHukasar ¢ 19,50 %.

2, Kanmwrtanoss pecypct
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'FI‘aﬁJmua Ne 13 N _
KoedH.n..v.. E,...,......,.ot:'r 0, enr . Gyorws T g q
Jdbir / AKTHBR 0,21 0,26 0,33
Koeduorent Ha dpHHaHCOBA ABTOHOMHOCT e 3,79 .. 2,79 2y |

Upes mokazarenuTe 3a (QUHAHCOBA aBTOHOMHOCT M (DHHAMCOBA 3aUILKHANOCT Ce€ OTUUTA
CBOTHOIUEHMETO MEXAy CODCTBEHM W npuBIEHEHH CPEACTBA B KAMHUTAJOBATa CTPYKTypa Ha
APYXECTBOTO. B#COKOTC paBHMINEe HA KoedulUUueHTa HAa (HHAHCOBA ABTOHOMHOCT, PECTICKTHBHO
HHCKOTO paBHH{LIE H4 KOeQHUMEHTa HAa (HHAHCOBA 3AUTENHANOCT Ca CapaHUMS, KakTo 3a
WHBECTUTOPHUTE /KPEAMTOPHTE/, TAKA U 38 CaMHUTe COBCTBEHHUM, 32 BH3IMOKROCTTA HA APYNKECTBOTO A4
Tlal(a perynfpHo CROUTE IbJIrOCPOYHY 3aIBIKSHHUA.

EdexTsT 0T U3MON3BAHETO HA NPUBIEYEHK CPEACTBa (ABNAT) OT HPEANPHATHETO € Ornef
yBenWuaBaHe Ha KpaifHHsA HETEH J0X0H 0T OOLIO BLBICHERUTE B ACHHOCTTa CPEAcTBa (COOCTBEH
KarMTan M OPUBICUECHN CPEACcTBa) C& HapHya (hHpascoB fuebpumk. [Ton3ata OT M3NON3BAHETO Ha
GyHAHCOBUA JNMBBPYIDK C€ ABABA TOTdBA, KOTaTe JAPYKECTBOTO NEYeNyl OT BJAragero Ha
NPUBNCHCRUTE CPENCTBA TOBEYE, OTKOIKOTO Ca Pa3sxomuTe (MUXBUTE) MO TAXHOTO MNpHBIMUAHE,
Korato nageno ApY)KeCTRO IMOCTMIA NMO-BHCOKA ROXOAHOCT OT M3NON3BAHETO HA IIPHBICYEHH
CpeACTBa B KARHTANOBaTa CH CTPYKTYPa, OTKONKOTO Ca Pa3XOIHTe Mo TAX, IWBBPHMIDKLT € OUpABAaH H
61 cnenBaIC Oa ce pasTIexaa B IONOMNKHUTCICH acheKT (¢ YTOBOPKATa HHBOTO HA JHBBPHIK JIa HE AaBa
JpPacTHIRO HETAaTHBHO OTpakeHHue Aa ApyTH (HHAHCOBH MOKA3aTeIH Ha KOMTIAHHATA).

KoedbnnuerT Ha dHAAHCOBA ABTOHOMHOCT

KoedbuusientsT Ha ¢HHAHCOBA aBTOHOMHOCT NMOXa3Ba KAKbB JPOLIEHT OT o0lyaTta ¢cyda Ha
MAacHBHTE ¢ cOGCTBERANS KAMHTAT Ha JAPYWECTBOTO.

Kem 31.12.2016 r. crofiHocTTa Ha xoeduinienta Ha durancosa aBToHoMHOCT € 3,79. Jlpes
2016 r. cmpsmo 2015 r. cymara vHa opiara Hamansgsa ¢ 19,50 % kato or 159 xun.ne. 3a 2015 1. ce
nonuxasa 1o 128 xwi. 1. 32 2016 1.
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KoehMuHeHT Ha 384/ LAHAIOCT

Kem 31.12.2016 r. cTofiHOCTTa HA KOEe(HIHEHTA HA 3aANBXKHANOCT € 0,26 M ce nMoHMkapa
cripamo 2015 roauna.

Ch0THOIUEHHE ABLAT KbM 0GNIA CVMA HA AKTHBHTE

Crotaowennere JBIT/AKTHBH I10Ka3Ba JHPEKTHO KaKbB MPOLIEHT OT aKTHBHTE Ha
JPYKECTBOTO Ce (PrHAHCHPA UPE3 ABJL.

CroiiHocrra Ha koedwiurenta Jonr/AxtuBH xkbM 31.12.2016 1. ¢ 0,21 ¥ HaManaBa cnpamMo
crofinoctra My oT 0,26 otuerena 3a 2015 r. v 0,33 3a 2014 r. [Ipe3 2016 r. copamo 2015 r. ppareT na
IpyxecTBOTO HaMauraBa ¢ 19,50 %, a akTuBMTe ce nonuxasar ¢ 1,83 %.

3. IOKA3ATEJIH HA PEHTABHJIHOCT

j Mo.. _enun3apeHtabun: |
|
: PeHTABMAHOCT HA

PenTtabn 1a Cobcreenun Kanutan  F T AHOCT H

? OCHOBHAR.  nidn ) : wmre (ROA)
A VR T
0‘10 | ————— JR— — i
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TaGsur - ™" *~
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Penraguasoct na Ocrosnus Kanuran ] 0,11 I 0,03 - -0,18
PenTabunuoct Ha CoGcTrenud Kanutan [ROE) 0,09 ¢,03 -0,16
PeHTabuaHocT Ha AxkTHeHTe (ROA} 0,07 02 | -0,11

Peutatmaroct Ha Cobcteenuda Kanutal {ROE)
KoM 31.12.2016 r. KOeQUIUEHTHT Ha PCHTAOMNHOCT HA CODCTREHMA KATIMTAN CE MOBHIIABA H €

Ha ctoiinocr 0,09. Ilpes 2016 r. cipamo 2015 r. cOOCTBEHUAT KANUTAN Ha APY’KECTBOTO CE NOBHLLABA
¢ 9,48 %. '

PenTabuiRoCcT Ha akTnBATE (ROA)

CroitwocTTa Ha koeduuveHTa HA peATabuAnocT Ha akTHBETE KbM 31.12.2016 r. ¢ 0,07. 3a
2016 r. mpyxecTBOTO OTYHTa ne4anba, a akTMBMTE HA APyXkecTBOTO ce mopHuwasar ¢ 1,83 % B
cpasHenue ¢ 2015 1.
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PerratnanocT Ha QcHOBHUA KAMHTAI

Kbum 31.12.2016 r. koednUMEHTHT Ha PeHTadWITHOCT Ha OCHOBHMA KAITWTAJI C€ TOBMIUABA H €
Ha ctoiiHoct 0,1). TIpes 2016 r. cnpsamo 2015 r. OCHOBHHS KANWTAT HA APYXECTBOTO ocTasa e3
SIPOMSAHA, XaTO HETHWA DUHAKCOB PE3YNTaT e Neyanda B pa3mep Ha 42 XWL. nesa.

HHOOPMA LN MO BLOPOCH, CBBP3AHU C EKOJIOTHATA U CAYXKUTEIUTE

EKOJIOT'A

BUOHACHC ALl & apyKecTBO, YUATO OCHOBHA ASHHOCT HE 0Ka3Ba BIMAHKME BHPXY O0KOIHATA
cpena.

JpyXecTBOTO OCHINECTRBABA CBOATA ASHHOCT NPY CTPHKTHO CMA3BaHE Ha BCHUKY HOPMATHBHM
U3UCKBAHKUA OTHOCHO CBHXPAHABAHE Ha NPEANAraHuTe OT HETrO MPOIYKTH.

CIOYXUTEIH

Kbm 31.12.2016 r. BUOMACHC AJl uma caMo €AMH CNYKUTEN, Ha3HA4EH Ha TPYNOB HOTOBOD,
KOHTO € IMPEKTOPBT 3a BIBIKH C WHBECTHTOPHTE.

P1KOBORKCTBOTO Ha JPY)KECTBOTO CHMTA, Y€ HA TO3H ETAN HE Ca HEOOXOAMMH LPYIH CIYKHUTEIN
3a peammmsupane aerHoctra Ha BUOHMACHUC AL

1V. OCHOBHH PHCKOBE, NPEJ KOUTO E H3NNPABEHO APYXXECTBOTO

Puckosere, cwpaanu ¢ Aefinoctta Ha BUOUMACHUC AJl morar yenoswo na 6BAatT pasfuencsu
Ha JIBE€ OCHOBHY IPyIIA:

v' Hecncremarnunn 3a BUOUACUC AJl — npousTHuami oOT Xapaxkrepa Ha JeHHOCTTa,
0CODEROCTHTE Ha OTPacha/OTPaciIHTe, B KOUTO TO QIIEpHpa.

v CuCTeMaTHUHH — TIPOMITHYAILM OT O0OLIATA MKOHOMKYECKA M NOAWTHIECKA Ccpela |
BB3ACHCTBALIM BBPXY PE3YNTATHTE OT AEHHOCTTA HA BCHYKM WKOROMUWUECKH areHTH. OOWuTe pHCKOBe
He MOTaT Ja OBAAT AUBEPCHU(PUITHPAHH OT MHBECTUTOPHTE B LIEHHH KHHXA.

B cnempammre asa nojpasjena ca MOCOYEHM BUAOBETE PHCKOBE B TAKa OIpEMIeNexHHTe IPysiy,
KaxTO ¥ HAYMHY 3a TAXHOTO OrpaHH4aBaHe. PHCkOBHTE (aKTOpH ca ONMCAHH B IOCIEAOBATETHOCT
chOOPA3HO 3HAYMMOCTTa HM B AeHHOCTTa Ha JpyxecTBoTo (IIPEACTaBENH NO-HATATHK B MaTEpHana).

IlpeacTaBeHUTe PUCKOBH (HaKTOPH ca OMNHCAHH ©IHHCTBEHO KAaTO PHCKOBE, CBBP3aHM C
ObmewiaTa AEHHOCT M TBPIOBCKHTE HAMEPEHHsA HA APYKECTBOTO, @ HE CE OCHOBABAT HA PE3YNTATA OT
U3BBpIIEHATa AeHHOCT Ha Jpy/KecTBOTO A0 MOMEHTA.

CHCTEMATHYHH PUCKOBE
OBl MAKPOMKOHOMMIECKHA PUCK

Ha cBoeTo 3acenanue no napydHaTa NONMTHKA, MpoBeaeHo Ha § gekeMBpH 2016 ., Bb3 OCHOBa
Ha peNoBHMA MKOHOMHYECKM H [apH4yeH aHanus YIpaBUTeNnHUAT c¢bBeT Ha ELb  H3pnpom
3abpaboueHa OLEHKA Ha NEpPCHEeKTHBHTE 33 UKOHOMHKaTa B WHQNaUMsTa ¥ Ha NO3NUMATA 10
napyuHata TmondTHKa. OueHxaTa NOTBBPAM HeodXoammMocTTa fa Oble YIOBKEH CPOKBLT Ha
DporpaMara 3a 3aKyIlyBaHe Ha akTHBY W cien MapT 2017 r., 3a a ce 3anasy 3HAYUTEIRHAT Pa3Mep Ha
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MAPHYHATA NOAKPENa, Hy»Ha 332 OCHTYPABAHETO Ha yCTOMUHBO A0OIMKaBaHE Ha TEMIIA Ha HH(IALKs
[0 PABHAITA MOJ, HO 630 A0 2% B CPEIHOCPOYEH MNAH.

OueHKa 3a CBHCTOAHHETO Ha MKOHOMHKaTa H (UHAHCHTE KbM JaTaTa Ha 3aceJaHHETO Ha
Ynpasutenaus cbeer 0T 8 nekemspn 2016 1.

[lpe3 BTOpara MONOBHHA Ha TOAMHATA HKOHOMMYECKaTa AKTHBHOCT B CBETOBEH Maiuad
orbenasa nonodpeHne ¥ ce OuakBa Ja IPOABRKHM Ja C€ 3acHiBa, Makap M Ja ocrade Mol
TNpeJKPH3NCHUTE cH HBBa. [IpoBeKAaHATa HEPECTPHKTHBHA ITOJIMTHKa H oA0OpsBaHETO Ha Ma3apa Ha
TpyJHa mojnomaraxa aktuBHocTTa B CAILL, HO HECHIYPHOCTTa OTHOCHO MEPCNEKTHBHTE 3a CTPaRaTa
3a CBETA KaTo WWIO c¢ 3acwin cnea u3dopute B CALLL B fAinonus TeMnOBETe Ha PacTeX Ce OYaKBa Jd
OCTAHAT YMEpPEeHH,” JOKATO CPeAHOCDOUHMTE TNepenexkTHBK 3a pacrexa B OOGSAHHEHOTO KpajcTBo
BEPOATHO OIe OBNAT OrPaHUYEHU OT 34CKIIEHATA HECHIYPHOCT, CBBP3aHa ¢ OBASLIMTE OTHOMECHKR Ha
crpanara ¢ EC. Ocpen T1oBa, Makap uc HabnionapaHOTO NOHAcTOAIIEM MOCTENEHHO 3abaBgHE Ha
pactexa B Kural Moxe OM ce orpassBa BbpXY IPYTH HOBOBB3HHKBALUM IA3aDHU HKOHOMMKH,
NOCTENEHHOTO OTCNa0BaHEe HA TEXKATa PELECHA B HAKOH OT FQJIEMHTE CTPaHH — H3HOCHTENKH Ha
OCHOBHM CYPOBMHH, OKa3Ba BCe MO-FONiAMa IMOIKPENa Ha CBETOBHKA pacTex. lleHara Ha nerpona ce
MOBHWH BcneacTsue Ha cnopasymenueto Ha OIIEK ot 30 HoeMBpH, a ebekTHTE OT MPEAXOOHATE H
OOHWXKEHNA BBPXY 00MaTa rrdnauus B cBeTa 6aBHO Hamanspat. Bee oule ronemust ofem cROBOAHM
NPOH3BOJICTBEHU MOUIHOCTH B CBET2 00aue cabprka HazucHata HHpanmsa.

WxoHOMHYECKOTO BB3CTAHOBABAHE B €BPO30OHATa MPOABIIKaBA. [Ipe3 TpeToTo TpHMecedHe Ha
2016 r. BBIT B peanHo u3pakeHHe H4 €BPO3ORATA HapacTBaa Ha TpHMecewHa 6asa ¢ 0,3 %, KakTo M
npes BTOpOTO TprMeceuue. [TocTbNBalNTE AaHHH, W Hal-Beve PE3yNTaTUTE OT NPOyIBaHHATa, COUAT,
Ye PacTeXBT LIE NPOABLIIKH U TIpe3 HYETBLPTOTO TpHMeceuue Ha 2016 r. B Buaeme YpasuTensuar
CbBET OUaKBa MKOHOMHIECKOTO BBICTAHOBABAHE Ja NPOALIKY J1a C& OCHIIECTBABA C YMEDEH, HO MQ-
ctabunen Temm. [lpexsppnsnero Ha Mepxute Ha ELB nmo wmapwupara mommTuka B peannara
VKOHOMNKA CTUMYJHpA BBLTPEILHOTO THPCEHE H MOANOMAra HAMAASBAHETO HA 3AMILXKHANOCTTA. Tlo-
nobpara peHTabMIHOCT HA TIPEANPHUATHATA M MHOTO OITaronMpHITHHTE YCIOBAA Ha (hUHAHCHpaHe
MPOREIKABAT AA HACHhPYABaT BB3CTAHOBABAHETO Ha HHBecTHuMHTe. OCBEH TOBa YCTOHUHBOTO
HapacTBaHe Ha 3aeTOCTTa, 332 KOECTO NONPHMHACAT W NPelXOAHH CTPYKTYpPHH pedopMH, MMoaKpens
PSASTHHA pa3rogaraeM JOX0A Ha JOMaKMHCTBATa B HaCTHOTO IoTpelieHHe.

Cnopell MaKpOWKOHOMYYECKHTE TIPOTHO3H 3a €BPO30HATA HA eKCMEPTH Ha EBpocHcTeMara oT
nexemapu 20)6 r. ce npensuxa bBIT B peanyo w3pakenue na vapacue roguirno ¢ 1,7% npes 2016 1.
u 2017 r. u ¢ 1,6% npe3 2018 r. n 2019 r. B cpaBHenHe ¢ MaKPOHKOHOMITIECKMTE NMPOTHO3H HA
excriepThTe Ha ELIB ot cenremspr 2016 1. mporHo3arta 3a pacTeska Ha peanHus bBII ocrasa B o6
nuHHK 6€3 npoMAHa. PHCKOBETE OTHOCHO pacTexa B €BPO30HATA OCTARAT CBBP3aHK C HAAUCHIBAHE HA
MPOTHO2ATA.

Cnopen wectMecedauus noixian Ha donna World Economic Outlook, myGnuxyBaH Ha
04.10.2016 r., 6pyTHHAT BBTpelleH MpoaykT (BBII) Ha ctpaHarta we napacue ¢ no 3,0 % npes 2016 1.
u 2,8 % npe3 2017 r. Ilpeqnmnure upornosn va MB® ot anpun 6sxa 3a pacrex ot 2,3 % w npes
apere roddHd. OCHOBHHTC DHCKOBE NpPEA Pa3BUTHETC Ha ObArapeKkaTa MKOHOMUKA, CrOpel
excrieprure Ha MB® ca rrowagamara ce geMorpadcka KapTHHA, KAKTO K FONEMHTe HKOHOMUYECKH U
COLMANHY A¥COAIAHCH MEXITY OTACIHYTE PETHOHA B CTpaHaTa.

Ha 06.12.2016 r. MuuHCTepCTBOTO Ha ¢MHaHCHTE MyOnuKyBa akTyaltusupana EcemHata
MAKpOHKOHOMUYecka MporHosa*. (*IIpH M3roTBAHETO Ha MPOTHO3aTa Ca M3MON3BAHH CTaTHCTUHECKH
Raruu myOmukysasn go 28 oxromepu 2016 1., ¢ H3WIOHEHHE Ha M3PHYHO YTIOMEHATHTE.)
AXTyaTM3amMATA HAa eCeHHaTa NpOorHo3a Ha MuBHCTEPCTBO Ha (uHaHcHTe 06¢ HaMOKEHA OT
myGiNKYyBaHETO HAa PCBU3MPAaHH Cepud OT AaHHK 3a Jlnarexen OGasanc u HauvomanHy CMETKH,
cBOTBETHO Ha 17cenremBpy u 11 okTomBpn 2016 1.

CpraacHo aKkTyalH3HpaHaTa eCeHHa Mporno3a Ha M@, oyaxBanuATa Ca KAKTO €BPOMCHACKATA,
TaKa ¥ aMEPHKAHCKATa MKOHOMMKA Ja 3a0aBAT TEMNOBETE CH Ha PacTeX Npe3 TEKYLIATa TOIMHA.
BraronpusTHOTO pasBHTHE NpH Pa3BUBALUYTE CE MA3APH, KAKTO U YCKOPEHHETO Ha phcTa Ha BBII uHa
CALU ue MMaT BOZCLIA PONS 33 MMAAMMKATA HA CBETOBHATA HKOHoMuka mpes 2017 r. B cwinoto
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BpEME, Pa3sBHTHETO HA €BpOMciicKaTa WKOHOMHKA C& OUaKRa Aa OCTAHEe MOTHCHATO, B PE3YATAT Ha
TIOBUIIICHATA HECUTYPHOCT B PErHOHA, CEBP3AHA ¢ IEOMONUTHIECKOTO HATIPEKCHHE, MUTPALHOHHHS
NoToK KbM cTpanuTe oT EC, edexTa oT mpencTosworo iwsnusane Ha Benuxobprramis ot Cpio3a u
BJIOMEHAaTa UKOHOMHUUECKA U NIOTHTHYECKA cpela B Typuns.

Pesusnpanuie AavHM 3a HHBECTHUMKTE NOKA34XA MO-TOIAMO YBEIIMYEHHE HA 3ANACHTE, JOKATO
HHBECTHLMHKTE B OCHOBEH KAMWTAT Ca NOYTH HA CHIIOTO PABHHILE, KATO CTOHHOCT M PEANieH PAaCTex.
3a MBPBOTO MOAYTOAHE OONIMTE HHBECTHUMY HapacHaxa ¢b¢ 7.7 %, HO 3a H4yaTa rojHHa ¢¢ OUaKBa
3abapane Ha pacrexxa A0 4.1 %. Topa we Obae CBBLP3aHO ¢ OUAKBAHOTO no-ciabo HapacTBaHe Ha
33MacyMTe ¥ YACTHUTE WHBECTHLME NpE3 BTOpaTa MOMOBHHA HA rOAMHATE, KAaKTO M ChC CNajga Ha
KaNHTANOBUTE PA3XOAM HA [(PABHTEACTBOTO, KOHTO CE€ IBKM Ha NPEMMHABAHETO KbM HOBaya
tmuancosa pamka 2014 r. - 2020 r. 3a ¢uHaHcupane Ha mnporpamuTe OT Qomposere Ha EC.
HupecTuuuyTe B OCHOBEH KAanWTan ¢e ouaxsa na papacHar ¢ 0.1 %, x0ero 1ue ¢e Ib/DKH Ha YacTHHA
CEKTOP.

Peamuuar pactex Ha Obnrapckara HkOHOMHKa 3a 2016 1. ce odaksa pa poctirre 3.2 %, ripu
2.6 % B eceHHaTa nporro3a. OTHOBO C¢ OYaKBa BBTPEIIHOTO ThpceHe (NoTpebieHne U HHBECTHLMH)
Ja ¥Ma OCHOBEH NMPHHOC 3a pacTexa, HO € MOBHIICH A MPKHHOCHT Ha HETHUA u3Hec, oT 0.6 Ha 1 np.n.,
NOpagM PEBU3HPAHUTE NAHHH 32 BHOCA.

[Tpes 2017 r. pacrexer Ha BBIT cnabo me ce 3abasn no 2.9 %, npu ouaksae 3a 2.5 % B
eceHHaTa TpOrHo3a. [IpHHOC 32 MO-HUCKMA pacTeX IIe HMMa M0-cJadoTo BBHLIHO TBhPCEHE OT
€BPONENCcKaTa HKOHOMHUKA, KOETO e Ce OTpask B 3adaBsHe HAa pacTexxa Ha H3Hoca A0 3.2 %. llpu
3aCHNIBaHE Ra TIOTPEONIEHHETO H Ha HHBECTULUMHTE B OCHOBEH KalHTAM, PACTEXBT HA BHOCA Ha CTOKH H
YCIYr# ce 0yaksa fa Oble Manko no-sucox o7 2016 r. u na nocturne 2.7 %. B pesynrar, npuHOCHT HA
HeTHWs M3HOC 3a pactexa #Ha BBII me &sae 0.4 np.r., kxoeto € no-uncko ¢ 0.6 nNp.L. B cpaBHERME ¢
2016r.

3a nmepuona 2018 r. - 2019 r. ce ovaksa nexo yckopsBaHe Ha pactewxa nHa BBIT zo 3 %.
Berpeursoro TepceHe me OBAC BOASIO, KaKTO N0 NHHHA Ha moTpebnenneTo, Taka U Ha
uHBeCcTHIMUTE, [JO-BUCOKMAT PBCT HA BHTPELIHOTO THPCEHE LIE C& OTPA3H B YCKCGPEHO HAPACTBAHE HA
BHOCA, B PE3YNTAT Ha KOETO NMPUHOCHT Ha HETHWA W3HOC IUE NMPOABIKA 13 HamMaldsa, a B Kpas Ha
TMPOTHO3HKA MEPHOA CE OYaKBa OUTH HYNCB NPHHOC KbM pacTeka Ha bBIL

[lo nanuu Ha HCH mipe3 mexemepu 2016 r. oduiuar nokaszaTen Ha Gu3HEC KIHMATa OCTaBa Ha
HUBOTO CH OT NPEAXOAHHUR Mecel, [lopo0penye Ha CTOMAHCKATA KOHIOHKTYPA C€ PErMCTpHpa B
NPOMULITEHOCTTA H CTPOMTEICTBOTO, AOKATO B THLPIORMATA Ha ApedHO W CEKTOpa HAa YCIYIHTE Ce
OTYHTA MOHWKCHHE.

@ur. 1. Busnek kKaEMaT - 060

Hearocpousa cpemis

0 - e
Has 2006 2007 2008 2009 2010 2001 01z wnE 2014 2015 X6

CncTaBHysT nokaszaTen ,0WM3Mec KIHMMaT B NMPOMHUIIEHOCTTAa" HapactBa ¢ 2.3 NYHKTA B
»
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CPaBHCHHE ¢ HOCMBDY, XKOCTO €€ ABJDKH Ha l'lOJlOGpC]-[HTC OUEeHKKW M OYAKBAHHWA HA MNPOMHUUICHHTC
npeanpueMany 3a GH3HeC CHCTOAHMETO HA NPEANPHATHATA. ChlueBpemMerHo 0daye OCHI'YPEHOCTTA Ha
NPOM3BOJCTBOTO ¢ MOPBHYKU CE OLICHABA KaTO JEKO HAMAIEHA, KOETO € CHINPOBOACHO U ¢ MOHWKECHH
O9YaKBaHMA 33 IPOH3BOJCTBCHATA AKTHBHOCT NPE3 CACABAUMTE TPY MECEUA.

HecurypHaTa HKOHOMMUYECKa Cpeda NPCABIAKABA 1A € HAH-CEPUOHUAT NpodieM, 3aTpyIHABALL
JeiHocTTa Ha 46.4 % oT npeanpHITHATA.

ITo oTHOWIEHME Ha MPONAXKHHTE UEHH B NMPOMHULICHOCTTA ITO-TOIMAMA TacT OT MEHUILKLPUTE
APCABHOKIAT 3ana3paHe Ha TAXHOTO PaBHHIIE Npe3 CNEABAIIMTE TpH MECELA.

[Ipe3 nckeMBpH CHCTABHHMAT (IOKA3aTeN ,,OM3HEC KIMMAT B CTPOWTENCTBOTO” €€ YBEAMYaABA
1.2 nyHKTa B pe3yATAT Ha OJAroNpHUATHATE OUEHKM M OYAKBAHHA HA CTPOMTEIBHUTE NMPEANPHEMAYH 34
Ou3HEC CHCTOSHUETO HA NPSANPUATHATA. MHEHHAT2 UM OTHOCHO HACTOAULATA CTPOMTEIHA AKTHBHOCT,
KaKTO H INPOTHO3UTE KM 32 CIICABANIWTE TPM MECCUa Ca ChLUO MO-YMEPEHH.

OCHOBHUTE TMpeykH 3a pPa3BHTHETC HAa OM3HECAa OCTaBaT CBBP3aHH ¢ HECHTYpHata
HKOHOMMIECKA Cpesia H KOHKYPeHLUHATA B OpaHmia.

OTtrOCHO NPOIaXHHUTE UCHH B CIPOHMTEACTBOTO O4YaKBaHMATa Ha MEHHIXKBPHTE €a Te 14
ocTaHaT §e3 MPoMAHa NPe3 CNEABALMTE TPH MECELla.

ChCTaBHMAT NOKA3ATEN ,,0M3HEC KITMMAT B ThPrOBARTA HA APedHO” cnaja ¢ 5.2 NyHKTa CnpaMo
HpCJIXOIlH'P[H MECEL, KOETO C€ ABIKH Ha BIOLICHHTC OUCHKHM H OYAKBAHHA Ha TBEPrOBLUUTE Ha }IpeﬁHO
3a GM3HCC CBCTOSRHETO Ha MpeANpusTHATA. TIporHosute mm 3a o6eMa Ha OPORKOUTE H MOPBUKHTE
KEM JOCTaBUMUMTE [1pe2 CACABALIMTE TPY MECeLa ChINO ¢a NO-PEe3EPBUPAHH.

KoHxypeHuusaTa B OpaHiua, HCCHTYPHATA HKOHOMMYECKA CpeHa W HEAOCTATLIHOTO THPCEHE
MPpOJALIKABAT A2 ¢4 Hak-cepHO3HHUTe aKkTOpH, Sé]pymjﬂaamﬂ AEHHOCTTa Ha NPCATIPHATHATE.

[To OTHOWEHHE HA NPOAAXKHHTE LIEHH npeoﬁnanasanm’re OUaKBaHHR H2 TBRProBUHUTE Ca 3a
Jana3gale va TAXHOTO paBHHLUIC (IpE3 CICABAETES TPH MECela.

[Ipe3 aekeMBpH CHCTABHUAT TIOKa3ared ,,0H3HEC KINMAT B CEKTOPa Ha YCIYTHTe” CE MOHMKABA
¢ 1.3 nyuxra TNaBHO MNOPAN¥ NO-HEGNAroNPUATHUTE OYAKBAHMS HA MEHWIDKLDHTE 3a On3HeC
CBRCTOAHMCTO Ha (pLANPUATHATE NMPEe3 CASABANMMTE THCCT MCCCLIA. l'lo-peaepsupamd ca M MHCEHATA UM
IO OTHOLUEHHE Ha HACTOAMOTO ¥ 0JAKBAHOTO THPCEHE Ha YCIYTH.

OCHOBHATE MNpPeYKH 32 pa3BHTHEY0 ©a Ou3Heca OCTaBAT CBBLPIAHH € HECATYpHATa
HMKOHOMAYECKA CPeda W KOHKypeHuusTa B OpaHuia, Maxkap 4e€ IIpe3 TOCIeIHHS MeCell aHKeTaTa
PETHCTPHPE HAMANCHHUE HA OTPULATETHOTO HM BB3ACHCTBHE,

OTHOCHO TNPOA@KHUTE LUECHH B CEKTOpPAa HA YCIYTHTE MO-TOMAME HaCT OT MEHWIKBPUTE
MPEABHKAAT TE [a OCTAHAT 03 NMPOMAHE NPE3 CIASABAMMNTE TPH Mecela.

JINXBEH PUCK

JINxBeHMAT PUCK € CBBP3aH C Bb3MOXKHH, CBEHTYANHN, HETATURBHA NPOMEHM B IMXBEHHTE HUBA,
YCTaHOBEHH OT (PMHAHCOBATE HHCTHTYLMYU Ha PenyOnuxa benrapus.

Ha 08.10.2016 r. Ynpasurensvar cbser ra EI[B pewH, nuxpesHaT MPoOUEHT MO OCHOBHUTE
ONepauvH no pedHHaHCHPAHE W JIMXBEHWTE MNPOUSHTH MO MPERENTHOTO KPEAMTHO YIIECHEHHE K
JAENO3UTHOTO YJICCHEHHE JIa OCTaHaT HelpoMeHeHH Ha HEBa oT 0.00 %, 0.25% u -0.40 % cbvoTBeTHO M
NMpoABMKaBa Ja OYaKBa, 4de T¢ INE€ OCTAHAT HRA CETalllHUTE WAY Ha JTI0-HWCKM paBHUIIA 3a
NPOABDKATENER MEPHON OT BPEME M JOCTA CNIEA MPHITIIOYBAHETO Ha HETHHTE MOKYMKH Ha aKTHBH OT
crpada Ha EBpockcTemMara. YIPaBUTEIHUAT CHBET IOTBBPAH, 9€ MECEUHMTE MOKYNKMA Ha aKTHBH 3a 80
MIIPA. €BPO Ca NPEABHIACHH A2 c& IpoBexaaT A0 Xpad Ha mapT 2017 1., a npx HEOOXOAMMOCT U Cre
TOBA, HG MPHM BCHUKM CIy4yau JO YCTAHOBABAaHETO Ha TpafiHa KOPEKUMA B TPEHHAA HAa MH(nauwara,
XOHTO Ja choTBercTa Ha tenra Ha Y C Ha EL[B 3a nadiawmsra.

Ha cBoeto 3acenanue no mapyyHaTa rNoJHTHKA, NPOBEAcHO Ha 8§ ekemBpH 2016 I, ¢ ornen Ha
OCBINECTBRRARETO HA CBOATA LICH 3a LICHOBA CTa0MIHOCT Y paBATeNHMAT cbBeT Ha ELID B3¢ cnegunTe
pEmICHIMA:

* Illo ce orHacs A0 HECTAHAAPTHHTE MEPKH MO NapuMuHaTa MONMTHKA, Espocdcremara mie
npoIbiKaBa Jla H3BBbPIIBaA MOKYTIKM N0 MporpamMara 3a 3aKynyBaHe Ra akTweH (APP) cue ceramrius
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teMn ot 80 mnpa. eBpo MecewHo Ao kpag Ha mapT 2017 r. Ot anpun 2017 r. e UpeaBUACHO HETHHTE
TIOKYTIRA HA aKTHBM jla OPOAB/DKAT Aa ¢ NPOBEXAAT ¢ MeceueH 00eM 0T 60 MIpA. eRpo A0 Kpas Ha
aexemepyr 2017 1., a pu HEOOXOIUMOCT M CNEl TOBA, HO IIPH BCHIKH CNY4Yad [0 YCTAHOBSIBAHETO OT
YIpaBHTENHUA CBBET Ha TpakHa KOPEKUMA B TPEHAA Ha WH(pIAuWaTa, KOHTO A3 CHOTBETCTRBA Ha
HEroBaTa Les 33 MHAIanuaTa. AKO MEXAYBPEMEHHO NEPCNIEKTUBHTE CTAHAT N0-HEONAroNPUATHH RN
(bUHAACOBHTE YCIOBHS HE CHOTBETCTBAT HA NO-HATATHINIHMS HANPEOBK KbM YCTOHTHBA KOPEKUMS B
TpeHga Ha HHONAUHATA, YIPaBUTEIHWUAT CBBET Bh3HAMEpsBa [a YBSJHUYM pasMepa WM
NPOIBIDKATENHOCTTA Ha NMPOrpaMara.

+ 3a 1a cE OCHIYpH BCE Taka IMlaAKoTO OCHIICCTBABAHE HA MMOKYNKHTE HA aKTHBK OT CTPaHa Ha
EBpocucreMara, YIHpaBUTENMHUAT CBBET B3E PELIEHME N2 KOpUrnpa napameTpure Ha APP oT snyapu
2017 r., xakTo cnempa’ I1LpRO, MAaTYPUTETHHAT AKWANA30H HA MPOTPaMaTa 33 MOKYIKH OT MyOnrdHHs
cexTop uie Oble pasiMpeH, KaTo MUHIMAIHUAT OCTaTB4EH CPOK A0 MajekKa HA NOTYCTHMHTE LEHHH
KHMXK@a C€ HaMajiy OT fIBe FOJMHY HA €A roJ¥HA. BTOpo, noKynkuTe Ra 1ieHHU KHinka no APP, uusro
JOXOOHOCT 0 MAJeX € NMO-HUCKa OT AHXBeRus npouesT Ha ELB no Aeno3swTHOTO yNeCHEHHE, mie
OBMaT pazpenIeHu, JOKOTaTo € HEOOXOAKMO.

+ YTIpaBUTEIHMAT CHBET B3€ PEIICHHE J1a He MPOMEHK OCHOBHMTE JMXBEHM NMpOUeHTH Ha EIB
H MNpOALMKABA Ja OYaKBa, Y€ Te WIE OCTAHAT HA CErallHWTS MWJIH Ha IO-HHCKH DaBHHLUIA 3a
MPOABIIKUTENEH TIEPUOA OT BPEME, a  ROCTA CIEK UPHKIYBARETO HA HETHUTE MOKYTIKY HA aKTHBH.

‘OcHOBHUTe THXBEHU NMPOUEHTH, onpexelent ox BHE 3a neproxa
01.01.2016 r. - 31.12.2016 r.

Tadauma Ne 18

| HAnvapn 2016 1. 1%
Oespyapu 2016 . 0%
MapT 2016 T. 0.00 %
Anpun 2016 1. 0.00 %
Maii 2016 r. %
FOnu 2016 1. %
HOun 20)6 1. 0.00 %
Aprycr 2016 T, 0.00 %
Centemppu 2016 1. 0.00 %
Oxromepr 2016 r. 0.00 %
Hoepmapu 2016 T. X 0.00 %
Jexemepu 2016 T. [ 0.00 %

*Ustounnx: BHE
HHD HOHEH PHCK

HWHdnannouHuaT pyCK NpeacTaBlsBa 3¢e001M0 MOBKHILIABAHE Ha LICHUTE, TIPH KOLTO MAPUTE C&
OOC3UCHAT H CHIIECTBYBA BEPOATHOCT OT NOHACIHE Ha 3aryda OT IOMaKHHCTBATa ¥ GUPMUTE.

Ho pannu ra HCH uuaexesT Ha norpeburenckuTe meHH 3a okToMBpH 2016 1. cripamo
cenremepx 2016 1. e 100.2 %, T.e. Meceunata nednauna ¢ 0.2 %. Huduammsra oT HavanoTo Ha
roavAara (oxtomBpy 2016 r. cnipsmo mexemepn 2015 r.) e Munyc 0.4 %, a roguuIHaTa HHGNALUUS 33
okromspu 2016 1. cpsmo oktomspn 2015 1. e mubyc 0.6 %. Cpeanoroauuinara vwudnaums sa
nepuona roemsph 2015 - oxromepu 2016 r. cnipamo nepuona noemspd 2014 - oxromspr 2015 1, €

munyc 0.8 %.
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XapMOHU3IHPAHHAT MHIAEKC Ha MOoTpeOMTENICKUTE LeHd 3a oktomepd 2016 r. cnpsmo
cenrremepH 2016 r. € 99.9%, 1.e. Meceunara nHpnanug ¢ Muryc 0.1 %. Madnawisra oT HayanoTo Ha
roanrara (oxtomBpy 2016 r. cipamo mnexemepy 2015 r) e Mumyc 1.1 %, a roguwnara uHdpnaous za
okromBpH 2016 r. cripamo oxtomMepu 2015 r. e munyc 1.0 %. Cpexworoasimwsara Hudnawya 3a
nepxona HoeMBpH 2015 - oxtomepu 2016 r. cnpamo nepuona HoemepH 2014 - oxromBpu 2015 1. e
muayc 1.4 %.

HunexcwyT Ha norpeburenckure LeHH 3a HoeMBpy 2016 r. cripamo oxtomBpy 2016 1. e 100.0%,
T.¢. Meceuynara HEpnauus ¢ 0.0 %. Hudnamsisra oT HawanoTo Ha roguHaTa (Hoemepr 2016 1. cripamo
gexemBpd 2015 r.) ¢ munyc 0.5 %, a ropuMmnara usdnauus 3a Hoemspu 2016 r. cnpsAMo HOSMBPH
2015 r. e munyc 0.8 %. Cpeanoroaxwsara uudnauns 3a nepuoaa aexkemspu 2015 - soemspy 2016 1.
cpaMo nepuona aexemppu 2014 - noemspu 2015 r. e muHyc 0.8 %.

XapMoHH3MpaHMAT HHACKC HA NOTPEOUTERCKHTE LIEHH 3a HoeMmBpH 2016 r. CnpAMO OKTOMBPH
2016 r. e 99.9%, T.e. meceunara uadaumns e Mrayc 0.1 %. Hudnaumsta OT HAUATOTO HA FOAMHATA
(noemppu 2016 r. cpasmo gexemepH 2015 1)) ¢ Mudyc 1.2 %, a roguuHaTta HHGIALMA 32 BOSMBPH
2016 r. cnpamo noemspy 2015 r. ¢ muryc 0.8 %. Cpeanoroayuirata HHQIAIHA 33 IEPUOAa AEKEMBDH
2015 - voemspu 2016 . cpamo nepuona aekemspu 2014 - noemppu 2015 1. ¢ mubyc 1.4 %.

HHAeKCHT HA MOTPEOHTEICKUTE LUEHH 3a AckeMBpH 2016 r. cnpamo HoemBpH 2016 r. ¢ 100.6%,
T.€. MecedHaTa HHbnauus e 0.6 %. omumnara yadnauus 3a gexemepH 2016 T. cipAMO AexeMBpH
2015 r. ¢ 0.]1%. CpeaHoromvmmara yHGMALMS 33 IEPHOA AHYapH - AexemBpH 2016 r. cnpamo
nepuonaa sHyaph - aAckemspd 2015 . e munyc 0.8 %,

XapMOHM3HPAHWAT MHACKC Ha MOTPESHTENCKUTe UeHH 3a Ackemspn 2016 r. CIpAMO HOSMBPH
2016 1. e 100.8 %, T.e. meceunata yupnauns ¢ 0.8 %. [onumnara undnaums sa aexemspu 2016 r.
cnpsmo aekeMmepH 2015 1. e munye 0.5 %. Cpeanoroauiimara nHIaUMS 3a& MepHoia AHyapd -
Aexemspy 2016 T. cTipamo nepHoa aHyapH - aekeMspH 2015 r. e munyc 1.3 %.

Pazmiyanat odxsar wa MITL 1 XHUITI & croTBeTHO pasiniHaTa CTPYKTYpa Aa NOTPEOICHHETO
ca NIPUYHHA 33 PA3IMYHUTE CTORHOCTH Ha IBAaTa HAJEKCA.

CoernacHo axTyalHM3MpaHaTa e€CeRHaTa [pPOrHo3a Ha MUHHCTEPCTBO Ha (QHHAHCUTE,
mybivkysaHa Ha 06.12.2016 r., npe3 2016 r. ron¥ImHUAT TeMN Ha MHGIAMA 0CTaBa OTpULATENeH,
XaTO OTYMTA M3BECTHO YCKOPEHHE Npe3 MbPBROTO NOMYyToAHe Hal-Beve NO TMHKA Ha CNAZa B UEHHUTE HA
CHEPTMHBUTE CTOKH M XPAHMTE # ITOSBTHHABAHE Ha KOMYHHKAUHMOHHWTE yCiuyri. [Ipe3 seTHuTe
Meceiu obave gedauuaTa B cTpanata ¢e 3a0apd CHIUECTBEHO W 0CcTaBa Ha HUBO oT 1.1 % Ha roauuma
0a32 B NEPHOMA H0/IH-CENTEMBPH.

Texymara AMHaMHKa M OYaKBAHMA 33 MEKIYHAPOAHUTE UEHK Ha CYPOBHHMTE AaBar
OCHOBAHMA Ja C¢ OYAKBA, Y€ OTPHUATENHATA HKbIALML B CTPaHATA WE NPOABIDKHM Ja ce 3abasz no -0.2
% B xpas Ha 2016 r. Cpenro 3a romuuarta obwust XHMII ce oyaksa na otuere moHmkeHue ot 1.2 %,
nNpeABHI BHCOKaTa Aedauma B nepHoia anpuwi-mai 2016 r.

Harpynanata uHdnauus B xpag Ha 2017 r. we ce yckopn 1o 1.2 %, KaT0 OTPHOATECICH IPHHOC
Ce OvaKBa CIMHCTBEHO 10 IHHHMA Ha TPOXBAKABALO, MAKAP M C JO-HUCHK TEMTI, MOCBTUHABAHE Ha
[OTPEOUTENCKHTE CTOKH C ABACOTpacH xapaktep. OcraHanuTe OCHOBHK xomnoHeHTH Ha XMIIL we
OTHeTaT NOCKBMBaHE IIpM AOMyCKaHe 3a IIO-BHCOKM MEXKAYHAPOOHY LEHW HA IeTpojla H
HeCHEPrHIHUTE CYPOBHUHM ¥ HApPacTBAHE Ha BRTPEILHOTO ThpceHe. CpeRoroJHIIHOTO HOBHIICHKE Ha
obmmat ueaexc npes 2017 r. ce ouaksa Aa 0bae 1.1 %, a B neproaa 2018-2019 r. nHdnannara me ce
yckopH A0 1.5-1.7 %.

Huadnannara 3a nepiona 01.01.2016 r. —31.12.2016 r. e crennaTa:

_ Slnyapu 2016 1. 06 %
Bespyapyu 2016 . -0 %
Mapr 2016 1. _ -0.7°9
Anpun 2016 1 0.00 % ' 16
Mai20 - , 0.00 %

Omn 2016, -0.1 %
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Crnopea npeaBapuTeNHATa OIEHKa Ha EBpOCTAT roadliHaTa MHQIALIUS B €BPOIOHATA,
n3mepena upes XHIIL, ce nosumasa 10 0,6 % npe3 Hoemspy 2016 r. ciipsvo 0,5 % npes OKTOMBPH U
0,4 % mpe3 CenTeMBpH, KOETO [0 OASMA CTEMEH OTPA3fABa MOBHIIEHHE HA TOAKUINATA MHbIAUKS OPY
EHEPrOBOCHTENINTE, MaKap BCE OLIE Ja HAMA MPH3HAUW 3a M3PA3eH BE3XOAALL TpeHa Ha OasucwHara
HHpRaum.

B &nacuwie, B3 OCBOBA HA TEKYIIHTE USHH HA METPOTHUTE (PHOYBLPCH, HMA BEPOATHOCT 00InaTa
HH(NAEHA 1A CE YBEIMHM 3HAUMTENHO nipe3 ackemepk 2016 r. — awyapy 2017 1., oo pasHuine Hag |
%, rnaguo BeaencTBre Ha 0a30BM  €EKTH NPY  TOAMIUHOTO M3MCHEHHME Ha LUEHHTE HAa
CHEPTOHOCHTENUTE.

Criopes MaKpOMKOHOMUHECKMTE NPOTHO3M 3a EBPO3OHATA HA excnepTUTe OT EBpocucremara
ot aekemspu 2016 r. roammaata XUIIL vadnaims ce npeasmxna aa opae 0,2% npes 2016 ¢, 1,3%
npe3 2017 r., 1,5% mpes 2018 r. v 1,7% npea 2019 r7 IlporHoszarta 3a XUIILl nudnanuara ¢ B odmu
AMHUE Oe3 NMPOMAHA CHIPAMO MaKPOWKOHOMPUYECKUTE nporHo3n Ha excreprute 8 EL(B or cenremapu
2016 T.

NOJIUTHYECKH PUCK

TTonUTHYEeCKUAT PUCK ¢ BEPOSTHOCTTA OT CMSHA Ha [IpaBHTENCTBOTO, WIM OT BHE3AITHA
MpoMAHaZ B HEroBaTa NOAMTHKA, OT BE3HUKBAHE HA BLTPCIUHOMOIKTHYECKHM CBTPECEHHR ¢
HEDJIATONPHATHY NPOMEHH B CTOTIAHCKOTO 3aKOHONATE/ICTBO, B PE3YNTAT HA KOETO CPEIata, B KOATO
onepnpa'r MECTHHMTE CTOTNAHCKH C}’GeKTH na ce ﬂpOMCHH HCraTHBHE, A HHBECTHTOPHTC A4 TIOBCCAT
3arytu,

B maunonaneH nnan, Ha 14 noemspu 2016 r. Tlpemuepst bodixo bopucos srece s Haponroto
cndpanHe ocTapka Ha npaeuTencTBoTo. Cilen npHeMane Ha MOAAACHATa OCTaBKa OT NapjamMeHTa Ha 16
HoeMBpu 2016 T., TpHTE HEYCHEeNiHH ONMHTA 3a CbCTABAHE HA HOBO MPABHTENCTBO B PaMKKTE Ha
NeHCTBalUMA TNapnamMeHT M OTKas3hbT Ha TpPe3sHIAECHTa 1A HasHau¥ CiIyxKeDHO MpaBHTENCTBO,
MOJIMTHYECKHAT PUCK 3a BharapHa ce CBbp3Ba ¢ BB3IMOMKHOCTTA 3a BLTPELUHO ASCTAOWNM3HpaHE Ha
ABPAKABATA B NEpHOAA Ha OPTaHU3UPaHe ¥ MPOBEKARHE HA NTPEICPOYHH MaplaMcHTapHu U3bopH.

[MonuTHYeCKHTE pHCKOBE 3a DBBirapus B MEXAYHApoJeH IUIaH ¢a CBBP33HM € ITOCTHTS
AHTAKUMEHTHTE 33 OCHLICCTBABAHE HA CEPUO3HH CTPYKTYPHM PeQOPMH B CTPaHATa B KAYCCTBOTO M HA
pasHonpaeeH wie Ha EC, moBHmasaHe Ha coupaniara cTabiiHOCT OTpaHivaBaHe Ha HeeeKTHBHUTE
pa3sxoQM, OT eIHa CTPaHa, KaKr0 H Che CHAHATA AecTabuiusanust Ha crpasuTe OT Bamskma A3TOK,
33UeCTABALLMTE 38TUTAXH OT TEPOPHCTHYHM aTenTaTy B EBpona, 0eXaHCKY BLIEH # HecTabuiHocT Ha
K/TIOYOBH CTPAHM B HEMOCPENCTBERA Ba130CT a0 beirapua.

OcHoBarAT M3BOA B JOKIAX 38 bairapua na Economist Intefigence Unit (EIU) e, de Buripexu
duckananre nogodperys Npe3 NepHOAa FHYAPH - aBIYCT CHEN NPOTpeca B KOHCONMAaLmATa Tpes 2015
r. ¢2 HATMLE HAKOW PHCKOBE 3a Blomiera Ha bonrapus mpes 20]16-17 r., npowsTHdary oT NpobiemMn
B EHeprHiiuna cexrop. [lpruparta, BBNPEKH CHWKABANETO Ha JAedHLUMTAZ B CEKTOPA BCISNCTBHE
Ha pedopmute npe3 2015 r. ¢ GakTsT, ue NPe3 IHM MEXKITYHAPOAHHAT apOurpaxen cha pews HEK na
mnatn 550 MiH. €Bpo Ha pyckara ,, ATOMCTPGHEKCHOPT™ 3apaiv pemenveTo Ha beirapus jga ce
orkaxe o1 npoekta 3a AELl ,benede™. Bonpexu 4e¢ xomnencauusIa € caMo IIOIQOBHHATa OT TOBA,
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KoeTo Pycus vcka, T4 NpejCTABNABA 3HAYMTENHA CyMa 3a ¢rHaHcoBso 3arpyaHeHaTa HEK u BeposTHO
e Tpadea PuHaHCHpane oT mybnvann Qorgose. OcHosHaTa nporuo3a va Economist Inteligence Unit
(ELU) €, 4e duckamHaTa KOHCOAMAALMA IUE (IPOABLIKY Nd HAJMHHABA 1IEJIMTE HA PABUTEICTBOTO B
CPEIMHOCPOYEH ILIaH.

bearapia, KakTo M JPYCHTE ABPw#aBM — unedkw Ha EC oT pernoHa, mpoamikara jia 6nie
CEPHO3HO 3acerHaTa OT 00lI0 eBPONEHCKHA nNpodaeM ¢ MHTEH3WBHHA O€XaHCKH TMOTOK OT biruskng
H3TOK.

Crnen 3acepanueto va EBponefickus cheet 8 bpatucnasa Ha 16.09.2016 r. Ilpencenarendr Ha
Esponefickata komucug Xan-Knon HOukep 0basu, ue EpponeiickuaT cpro3 me npegoctasy 160 M.
eBp0 Ha Dobarapis 3a ynpaBleHUE Ha [PAHALMTE H TIPEON0JABAHE HA MHIPALHOHHATA KpHU3a.
INomomTa 3a cTpaHaTa #HM C¢ O9WaKBa fa OBAE M3NMATEHA Ha ABA TpaHwa, EBpONEHCKMAT CHBET ¢
pewnn 108 mun. eBpo Ja ObAAT OTMYCHATH NMLPBOHAUANHO 33 BYXIMTC Ha bwarapus, xaro Leata ¢
Ta3H cyMa Ja JocTurHe 160 MnH. €Bpo, KaKBOTO € OKNO WCKAHETO Ha OBATAPCKHA NpeVHeD.

HJpyru (QaxkTopH, KOWTO CBIIO BIHAAT HAa TO3H PHCK, Ca €BEHTYUTHWTE 3aKOHOHATENHH
NPOMEHH H B YACTHOCT TE3M, KOMTO KacasT CTONAHCKHA M HHBECTUUHOHHHA KIHMaT B CTPaHaTa.

BAJIVTEH PHCK

ExcrmosyuyaTa KbM BATYTHHA PHCK NPEICTABNABA 3ABHCHMOCTTA M e()eKTUTE OT UIMEHEAHETO
Ha BanyTHHTe Kypcose. CHCTEMaTHIHMAT BaNYTEH PHCK € BEPOATHOCTTA OT €BEeHTyalHa NpoMsAHa Ha
BATYTHHA PEXHM Ha CTpaHaTa (BamyTeH Oopi), xoeTo BM noseno uny 10 00e3leHABaHE HA NICBA WIH
JI0 NOCKBIBaHe Ha JIeBa COPAMO TyKACCTPAHHNHTE BATYTH.

BanytHMaT puck Ile MM2a BIKIHUA BbPXY KOMIAHHK, HMALM MasapHH ASn0Be, IUTAl@HHATa Ha
KOHTO C€ M3BBPILBAT BLB BalyTa, DasiMyHa OT JieBa M eBpoTO. THH KAaTO ChriacHo ACHCTBALIOTO
33KOHONATENCTBC B CTpaHaTa OBJrapCKMAT e ¢ QUKCHPaH KbM ¢BpOTO B ¢noTHOweHue EUR 1 =
BGN 1.95583, a brrapckata rapoara 0anka e ATbXHA Aa MOALPKA HUBO Ha OBLATApCKHTE JTEBOBE B
oOpLIIeHHME, PABHO Ha BaJyTHWTE pe3epBy Ha OankaTa, PHCKBET OT COC3IUCHABAHE HA JICBA CHPAMO
eBponefckaTa BaJgyTa € MUHUMANEH H C& CBHCTOM BBB EBEHTYANTHO NPEACPOUHO TNpeMaxBaHe Ha
BanyTHHA OopA B cTpaHaTa. Ha To3u eTan ToBa H3rNEKAa MaNKo BEPOSTHO, ThH KaTO OMAKBARMATA Ca
BagyTHUAT Gopa Aa OBAe OTMEHEH NPH IIPHEMAHETO Ha €BPOTO B bbarapui 3a oduunanHa niaTexHa
eNHHAA. '

TeopeTuuHo, BATYTHHAT PHCK OH MO 2 Ce NOBMILE, KOraro buarapus ce NPHCHLEAUHH Kb
BTOpHR etan Ha Epporedickug Bamyren Mexaunznm (ERM II). Tosa e pexuM, B koHTO cTpanaTa
Tpa0sa Jla MOpABPXKA BAIYTHHA KyPC COPAMO €BPOTO B rpanHunTe HAa +/-15% cnpsamo ueHTpanes
naputer. Ha mpaxTHka, BCHUKH ABDXKABH, KOHTO IIOHacToflieM ca B TO3u mexawudeM ([anus,
Ecronns, Kunwp, JIurea, Jlatsusa, Manra), ca cBuaeTeNd Ha KonebauHd, KOMTO ca CBLOECTBEHO JIO-
Mankk OT nosgonexure +15%.

DUKCHPAHUAT KYPC Ha JIEBa KbM €BPOTO HE EIMMWHWpA 3a OBATapCkarTa BamyTa puUcKa OT
HeOMAaronpUATHH ABHXXEHMA Ha Kypca Ha €BPOTO CIPAMOC JIPYIHTEC OCHOBHHM BAlyTH (LIaTCKM AONap,
OpuTaHcKyu nayH), Weefilapcky Gpark) Ha MEKIYHAPOOHUTE (PHHAHCOBU NA3APK, HO KoM HACTOSLLMA
" MOMEHT APYXECTBOTO HE CUMTA, Ye TakbB PHCK 04 OWJl CHLIOIECTBEH N0 OTHOWICHUE Ha JACHHOCTTa MY.
JpyXecTBOTO MOKE Aa ObAAT 3aCECTHATO OT BATYTHHA PHCK B 3aBUCHMOCT OT BMAA HA BANYTATA HA
MapRYHUTE MOCTHIUIEHK H OT BM@ HA BATYTAaTa Ha NMOTEHIHATHUTE 32EMH Ha JIPYRKECTBOTO.

JIMKBHAEH PUCK

TTpoABAEHNETO HA JNMKBHIHHA PHMCK 1O OTHOWEHHE HA JAPYXECTROTO €& CEBpP3BA ¢
BE3MOKHOCTTA 38 MIICA HA HABPEMEHHW W/MITW JOCTATHYKRH HATHYHE CPEACTBA 33 MOCPEINaHE Ha
BCHYKM TEKYLU( 3aJb/KeHVA. TO3M PHCK MOXKE Aa HACTBMM, KAKTO NPH 3HATHTENHO 3abapdHE Ha
TITALIAHKATA OT CTPaHa Ha ANBKRUUUTE HA APYXKECTBOTO, TAKa M MPH HE AOCTATBYHO ¢HEKTHBHO
YOPABICHHE HA MAPHYHATE NOTOUM OT AEHHOCTTA Ha IPY»KeCTBOTO.
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HECHUCTEMATHYHH PHCKOBE

ONEPATHUBEH — Ceop3aH ¢ TeKylwata, cOuwadiza zefimoct Ha HpyxecTBoTo. OT CBWECTBEHO
3HAJYCHHE 34 CCIJCKTPIBHOTO peaﬂﬁsupaﬂc HAa TBPTOBCKW HPOCKTH € H3TMOTBAHCTO Ha 3&[[’]:]160'-16HH H
,HGT&ITIJ]HPI npoyuBaHKa Ha NOTEHIIHAITHHTC Bi3nec HalnpaplIcHWA, OQUEHKaTa Ha CHhOICCTBYBAaIIlM
6H3HGCH, TCXRHUA MEHHWUKMEHT H HCpCl'[eKTHBHTC 3a Pa3BHTHETO HM.

KM momenta BUOMACHC Al passuBa aciiHocT B o0nmacrTra Ha ThHProBysTa Ha €1p0 ¢
TIEKAPCTBEHH NPONYKTH, MEIMUHHCKY MATEPHANN, MHCTPYMEHTH M YIOCOOMS, CAHHTADHH NMPOLYKTH,
XHTHEHHH M0COOHS, Ae3HHOEKTAaHTH, MSIWIIMHCKA KO3METHKA, MEAMIIMHCKA anaparypa, obopyagane,
KOHCYMAaTHBHH MaTepHani.

Puckosd (akTopH, MMALIH OTHONICHMAE KbM MNPEAMETa Ha HEHHOCTTA HAa APYXKECTBOTO, OHXa
MOTHH Ja OpaaT:

v W3THYAHE CPOKA HA MOAHOCT K2 MPEAMAraHuTe OT HEMO NPOSYKTH
v M3TUYSHE M/AIM HEMOJHOBABAHE HA CPOKA HA KITFOIOBH 33 KOMNAHUATA AOrOBOPH
v YBPEXAAHE PY TPAHCIIOPTHPAHE

v HEHINBAHEHME HA CKITIOYEH JOr0BOp ¢ JeuebHO 3aBelicHHe MO CMHCBIa Ha 3akoHa 3a
OBIIECTBERHTE TTOPHHURH,

v Pa3SUTHETO Ha 1a3apa 33 METHLIHHCKU H3NEHs € 3aBHCHMO 0T 3aKOHOJATeNHaTa TIONHTAKA U
Haupronanuute ctparerus Ha P.5barapis no 0THOWEHME HA 3ApaBeona3paHeTo. KOMTPONHU Oprawi B
1030 cektop ca WAJ {MamemmurtenBa Arenuus 3a JlekapcrBata), M3 (MunucTeperBo Ha
3npaBeonassaneTo) v EBponefickuTe BAACTH, KOHTO 0uXa MOIIIH Jla OKAKAT CBILUECTBEHO BBINCHCTBHE
BBPXY AciHocTTa Ha JpyxKecTBoTo. OWakBaT ce NPOMEHH B UCHHTE HA MEIHUHACKHTE KOHCYMATHBH H
obopynsane ¢ TeHIEHUMUS KbM NOBHUIABAHE, TOPajli ceuy(PHKaTa Ha Nasapa.

PACK OT 3ABABA HA INIAIUAHHATA OT CTPAHA HA KJIMEHTH

[Tocnenuunte oT GHHAHCOBATA H YKOHOMHYECKATA PEUCCHA HANOXKHXA CBHMBAHE HA AbPMABHMUA
OI0IKET, KOeTO BOMM AC 3a0aBfiHe Ha NNAUIAHHATA NO 0BIIECTBCHUTE TOpPBUKY, TOBa ¢& OTpasssa
HETATHBHO BBLPXY HNEHHOCTTA HA €MHTEHTa, ThH KaTo IUTAMMAHHMATA 1O OCHOBHHTE IONOBODH Ha
DPYKECTBOTO CE NPOCPOYBAT.

IV. BCMYKH BAXKHY CHEUTHSA, HACTBIOWAH CJIE] JATA HA CHCTABSHE HA
FrOJMMHASA ®HHAHCOB OTYET

K®Mm parata na cheTaBAHE Ha HACTOSIIMA MOAWIIEH JOK/IAi 3a ACHHOCTTA HE Ca HACTBIIMIH
BAXHY C'b'GHTH_H, BB3HHKHAIH CN¢l JaraTa Ha TOAHIUHOTO MPHKMIQYBAHE, KOWTO Ja H3UCKBAT
KOPECKLHA HAa Cl)HHaHCOBHTe OTYUETH MNH Ja IIPpEACTABNABAT BaXHa HH(pOpMaIIHH, BliuA€lla BbpXY
LUEeHaTa HA TCHHUTE KHMXKA. '

V. BEPOATHO BbAEIINC PASBUTHE HA JPYVIKECTBOTO

3uaunmu HaKTOPH, KOBTO MOTAT Aa OKAXAaT BIMAHME BLPXY NPHXOAUTE OT OCHOBHA ACKHOCT
Ha BUOUACHUC A]l (noxpencku B MocnedoBaTENIHOCT B 3aBMCHMOCT (T CTENEHTa HAa OTPaXeHHE
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BLPXY NPHXOIKTE) KAKTO ¥ BbPXY BEPORTHOTO OBIENIO pasBuTHE HA ADYKECTBOTO, GHXa MOINM A4
Oppar:

. YBeauuapaHe Opos Ha KOHKYPEHTHHTe QHMPMH, APEANATANM CXOAHW Ha TBPIYBAaAUTE
0T buoxacu¢ MpoIyKTH.

. H3THYaHe H/UAN HENMOAHOBABAHE Ha CPOKA Ha KIHOUOBH 38 KOMITAHHATA AOTOBOPH

. HEW3ITBITHEHUE H2 CKIIFOHEH JOr0BOP ¢ eueOHO 3aBefICHHE 110 CMUCHIA Ha 3aKOH& 3a

obmecTaerMTE OODBUKH,

. H3THHaHE CPOKa Ha TOAHOCT HA NPEATaraHiTe OT HETO UPCAYKTH,
. YBPEXKI2HE TIPH TPAHCOOPTHPAHE,
. Pa3BUTHETO Ha Nasapa 3a MEAMLUWHCKY H3ENUS € 3aBHCUMO OT 3akOBOJAaTenHaTa

poymrika ¥ HatwowanuwTe crpaTeryin Ba P.bwirapua no oTHOUEBHEe Ha 3pPaBeOrnasBaHeTo.
Kourpoman opranu B to3m cexrop ca HMAJL (Msnbawurensa Aresuws 3a Jlexapersara), H30K
(Hannoramua 3apaBrRoockrypureana kaca), M3 (MHHMCTEPCTBO Ha  3/paBeOna3paHeTo) M
Esponeiicxure BAaCTH, KOWTO GHXa MOTIM [1a OK2XAT CHULESCTBCHO BB3ACHCTBHE BLDXY AeHHOCTTA Ha
HpyxecTBoTo.

V1. TEACTBHSA B QBJACTTA HA HAYYHOM3CJEJOBATEJNCKATA
U PA3BOHHA TEHHOCT

-

BHOUACHC AJl He U3BBpILBA HAYSYHOH3CIEROBATENCKA U Pa3BoiHHa NEHHOCT.

VII. HHGOPMAIIMATA, USHCKBAHA 110 PEJIA HA Y. 1871 OT
TLPTOBCKHSA 3AKOH

1. BpodaT M noMMHANHATa CTOHHOCT Ha NPHAODMTHMTE H MPEeXBLPJEHUTE npe3 rogMHaTa
cofcTBenH aKUMM, HACYTA OT KANATAIA, KOATO Te NPEACTABAABAT, KAKTO I NEHATA, N0 KOATO &
CTARAN0 DPAXOGHBAKETO HIA NPEXBLPNAHETO

TIpes 2016 r. APYXECTBOTO HE € H3KYITYBAIO 0OPAaTHO COOCTBEHH AKLIMY.
Kem 31.12.2016 r. BUOMACUC AJl nputexaBa 28 785 ©6pos COOCTBEHM AaKITHK, XOETO
npeacrasnasa 2.39 % 0T kanuTana Ha ApywecTBOTO.

2. BpOﬂT 4 HOMHHAIAATA CTOHHOCT HAa NPHTEKABAHHTE COOCTBEHH AKLMH M YacTTa 0T
KaNnHTATa, KOATO T¢ NMPEACTABIABAT

Kem 31.12.2016 r. BUOMACUC AJl npurexkasa 28 785 Opos coOCTBEHH aKIMH, KOETO
mpeactasnsea 2.39 % oT xanyTana Ha ApyKecTBOTO.

VIII. HHOOPMAIINATA, H3IMCKBAHA 110 PEJJA HA A YJ1. 247 OT
TBPTOBCKHSA 3AKOH
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1. Boh3narpaxkaeHndaTa, moaydend ofok0 npe3 roauHara or 4aexosere Ra Creera Ha
AHPEKTOpYTE

3a 2016 r. Ha wreHosere Ha CbBeTa Ha AMPEXTOPHMTE Ha JIpY)KECTBOTO ca HATUCIEHUTE
CNEAHNTE PEIHATPAKACHHS!
Tabanua Ne 20

Ilapackesy Krica Unen Ha CpBeTa Ha AMPEKTOpUTE 0 1B.
Jmnvmrproc Jyvmamic Hezagucum smen wHa Cpeeta Ha 0 xB.
" AHPEKTOPHTE
Teprana Hoprarosa HanbanurencH JUPEKTOp i % 600 nB.
[Mpeacenaren Ha CJ

2. IMprao6ATATE, NPHTEKABANKTE A NPEXBBPJEHHTE OT 4YACHOBETE HA CLBETHTE Npe3
TOJAMHATA AKUHH H 00.THrAlHH HA APYKECTBOTO

KoM 31.12.2016 r. muxo# ot uneHoBe Ha CJl He mpHTe:KaBa aKIMK OT KanMTana Ha
BMOHMACHUC ALl

3. Ilpaparta Ha yieNHOBeTE HA CHbBETHTE A4 MPHAOORABAT AKIHH H ODJHrAllAN HA APYXECTBOTO

Yiienosere na CJl Ha apyxecTBOTO MOraT Ad nNpuacOMBar cBoDOJHO aKOMM OT KankTana Aa
JPY>KECTBOTO Ha PerynHpad nasap Ha LEeHRH KHMXa IIpM clla3BaHe Ha pasnopeaduTe Ha 3akoHa cpeury
nasapHuTe 3N0ynoTpedn ¢ HPHHAHCOBY HERCTPYMEHTH M 3aKOHa 32 MyONHYHOTO NpeaNaraHe Ha LeHHY
KHIXKA.

4. Y4acrdeTo Ha ujleHOBeTeé Ha CHhBeTHTe B THPTOBCKA JPY)KECTBA KATO HEOTPAHMUEHO
OTCOBOPHA CBHAPYKHHNH, NPHTEAKABABCTO HAa MOBeYe OT 25 Ha CTO OT KaNMTaNa Ha ApYyro
APYAECTBO, KAKTO H YH4CTHETO HM B YUPABJICHHETO HA APYIH APYXECTBA HJH KOONEpaildH
KATO NPOKYPACTH, YOPABHTENH HIH 4ICHOBE HA CLBETH

Huxoii or uneHosere #a C/] Ha ApY>XECTBOTO HE YYacTBa B TBPIOBCKH APYXECTBA KATO
HEOTPAHWYEHO OTIOBOPHM CBHAPY/KHHIMM, HE NPHTEXKAaBa IIOBeUe OT 25 Ha CTO OT KanaTana Ha ApYTo
APYXECTBO, KAKTO H HE YYacTBa B YIIPABICHHETO Ha LOPYTH JPYXKECTBa WIM KOONEPALHH KaTo
MPOKYPUCT, YNPABKTEN WIH WIEH Ha CHBETH.

5. Cxawaenm npes 2016 r. noropopa ¢ wienonse Ha CJl uwnm cpbp3aun ¢ TAX JHUA, KOHTO
HINH3AT M3BBH 00puaiiHaTa AEAHOCT HA APYKECTBOTO WM CHLUECTBEHO €€ OTKIOHABAYT OT
na3apHHETEe YCIOBHS.

TIpes 2016 r. He ca CKIIOYBAHH AOTOBOPH ¢ APYXKECTBOTO OT unenoseTe Ha CJI wiw cebp3any ¢
TAX JIKA, KOWTO H3NMW3aT W3BBH OOMYalHATA ACHHOCT HA APYKECTBOTO WM CBUIECTBEHO C€
OTIJIQHABAT QT Ma3apHUTE YCIORHA.

7. TLnaHwWpaHaTa CTOMAHCK2 NOJATAKA TMpe3 CAelBAMNATA IOAWRA, B T.4. OYAKBARHATE
HHBeCTHOHE M PA3BHUTHE A2 NEPCOHANA, 0UAKBAHHAT JOXON OT MABECTHUHA W PAa3BATHE HA
APYXKECTBOTO, KAKTO H UPEACTOSL(MTE CAENKH 0T ChLueCTBEeHO 3wWauecHHe 32 AelHOCTTA Ha
DPYKECTBOTO

I[pymec*mo*ro HC TITdHHPa 3HAYKWTEAHHM "HHBCCTHUWOHHH M KANMHTAIOBH PA3XO0HH, KaTo
OCHOBRATA 11&) HA DBRKOBOACTBOTO UL Obie 3ana3BaHe Ha NOCTUTHATHY nasapeH nsil Ha ApyHECTBOTO
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H OINTHMH3aUHsA Ha BCHYKHK ONERATHBHY pPa3’XoJH ¢ Oric] NOoOABDNKAHE Ha ,El,06p0 HMBO Ha
PEHTA0MAHOCT M €PEKTUBHOCT HA JEHHOCTTA Ha KOMIABMATA.

IX. HAJIWYHUE HA KJTOHOBE HA [TPEJATIPHATHETO

KoM 31.12.2016 1. IpyxeCTBOTO HAMA PEMUCTPHUPAHA KIIOHOBE B CTPAHATA U Uy OnHa.

X. M3NNOJI3BAHUTE OT MPEMITPUATHETO ®PHUHAHCOBH HHCTPYMEHTH

-

JpYyXeCcTBOTO HE € H3NON3BA0 CoeuMbrany QMAAHCOBY HHCTPYMEHTH NPH OCBLICCTBABAHE HA
¢dmrancoRaTA CY NONKTHKA, BKI. ITPH XEICKHPAHe U YIIPAaBACHYUE Ha QHHAHCOBKA CH PHCK.

XL AOITbJHHUTEJIHA HHO®OPMANUA 11O PAOSEJL VI A OT NPUJOXKEHUE Ne 10 HA
HAPEJBA Xe 2 HA KPH

1. HundopManus, AafeHa B cTOMHOCTRO H KO/JHYecTBEHO H3paxeHHEe O0THOCHO OCHOBHHTE
KATEropMI CTOKM, NPOAYKTH M/HJIM NPeJOCTABEHH YCIYTH, ¢ NOCOYBAHe HA TeXHHA 141 B
TNPHXOTATE 0T NPoJAakOH HAa eMUTEHTA KaTo A0 H NPOMeHHTE, AACTHIMAH Tpe3 OTIeTHATA
$HHARCORA TOANAA

Tabmamna Ne 21
f
o _ OPEXOAn
. e ' _

A. TTpaxoan oT aeliEocTTa
L. HeTH® OpEX0JH 9T TPOSAKGH Ha!
1. IpoAyKIHA 0 0% 0 § 100% 0
2. CTOKH 166 0% 117 0% 122
3. Yeayrn 1 -100% (] 0% 0
4 VTH 9 -3 13 6 «50.0(
ﬁl. Npuxoay oT GUHAHCHPAHHSA ] |
s | I
1L PHHAHCOBH DPHXOEH
1. Mpwuxoay oT AKXEH 1 4400% 45 -100,06% ]
2. NMpKxoau 07T AMBHIEHTH 0 (04 4 0% 0
3. TloM0KUTENEH PAZAHKK OT OTEPAUHK C 0 0% 0 0% 0
GHHAHCOBH AKTHBK ¥ KHCTPYMERTH _
4. IIONOKHTENRY PAFAKRKHK OT NPOMAHA BA BANYTHH o 0% o 0% 0
HKYpCOBe .
5 1 . 0 096 n

i g preiid &

Keym 31.12.2016 . BMOMACHIC AJ] oTYHTa HETHH TIPMXOAHM OT NpogaxOu Ha cToiHocT 125
XWILIIB., KOETO MpeJCcTaBIsgBa YBennvdeHne oT 1,63 % B cpaBHEHHE C perucTpupanuTe KbMm 31.12.2015
T. HETHH NPUXOAM OT NpofaxkOu B pasmep Ha 123 xumom. TenneHnusTa 3a HaMalcHHE Ha OOIIMTE
TIPHXOJH OT ASHHOCTTA Ha APYXKeCTBOTO TIpe3 MOCHEIHUTE TPH MOJMHA ce 3ama3pa.ObIno MpUxoauTe
OT AeHHOCTTa Ha Apy>kecTBoTe 32 2016 1. ca Ha cTOHHOCT 125 Xui. NB. B oTYMTAT cnaj o1 25,60 % B
cpaBHEHue ¢ 00umTe MpExoau oT AefiHoctra 32 2015 r. 8 pasmep Ha 168 xun.iB.
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2, Hudopmanua 0OTHOCHO NPHXOAMTE, pasNpelesieHH 1O OTAENHTE KATETOPHH ACHMOCTH,
BBLTPEIIHM M BBHINHE Da3apH, KAKTO H HuMopManus 3a u3TOYHHUMTE 3a cHalmapaHe ¢
MaTepHAIH, Heo0X0MHEMHE 32 JIPOH3IBOACTBOTO HA CTOKH HIH NPeAOCTABAHETO HAa YCIYCH C
0Tpa3dBane CTeMeATAa Ha 3ABHCHMOCT M0 OTHOMEHAE HA BCCKH OTIeMCH NpOAABAY HAM
KynyBa4/morpebures, KaTo B cayuaid, y¢ OTHOCHTEHHUAT JJ1 HA HAKOH OT T™AX Haaxsbpas 10
H4 CTO OT PA3X0AHTE HIH MPHX0AHTE 0T Npoaaxdu, ce npeaocTaBs RIPOPMAILHS 32 BCAKO JALE
No0TACNIHO, 34 HETrOBHYA AT B uponamﬁure HJIH NOKY¥IIKHTE H BPB3KATE MY € €MHTEHTA

Hludopmanms OTHOCHO NPHXOAMTE, PasnpelcieHH MO OCHOBHM KATErOPHHM IREHHOCTH ©
NpPEeACTABEHA MO-TQPE B HACTOsIMA aoknald — B T.3 Ilazapu i npoaaxdy OT HACTOAIIMS AOKNAA 3a
JEWHOCTTA

He cpiecTayBa KOHLIESHTPALHA KAKTO M 3aBACHMOCT HA APYXECTBOTO 110 OTHOLIEHHUE HA
OTAENCH TpoAaBay HAH KyIyBaw/TOTPeOMTEN, KaKTC ¥ HEe CHIUECTBYBA OTHASJEH NPOAABAY MMM
KYTyBAY/[IOTPEOHTEN, YHHTO OTHOCHTENHUAT AN HaIXBbpad 10 Ha CTO OT pa3xoauTe HIH
[PAXOAUTE OT poJaXbH Ha eMUTCHTA.

Mupopmanys OTHOCHO NPUXOAMTE, DANPENSNEHH MO BbTPEIHM M BBHHLWIEM [a3apH ¢
OpeACTaBeHa JIO-rope B HacToswMg aoknaa — B T.3 Ilasapu u mpoaaxbu OT HACTOAWMA AOKIAA 3a
AcHHOCTTa

3. Mndopmauus 32 CKIYEHU ChIUSCTBEHM C1EIKH

[Ipez 2016 r. He ca CKMOUeHH CHOEHKH, KOHTO BOJAT HMJH MOXE OCHOBaTeJHO ja ce
OPEANONOKH, Ye e AOBEAAT A0 GnaronpyaTHA WK HEGNAronpuaTHA NPOMAHA B PasMep Ha 5 uiw
[OBEYE Ha CTO OT NPHXOJUTE HIH NeyandaTa Ha Jpy*ECTBOTO, OT ApYr GHHAHCOB NOKA3aTeN, KAKTO
nasapHata licHa Ha uananeHute akuuu or BUOUACHUC Al

4. HadopMamuAa OTHOCHO cAe]KATE, CKINYeHH MCXKAY eMHTeHTa M CBbP3aAA JALA, Tpe3
OTHETHHSA NepHOA

Iipes 2016 r. BUOMACHC A/l He e CIUTYBaI0 CAEIKH ChC CBbP3aHH JIMLA.

5. Hudopmaums 3a chOMTHA M NMOKA3ATEAH ¢ HeOOHYAEH 32 eMHTEHTAa Xapaxrep, MMaIUm
ChIIeCTBeH( BAHAHHE BLPXY JAeHHOCTTA MY H PeajIn3UPAHUTE OT HEro NPHXO0AH A M3BBPLIEHH
Pa3X0dH; OONCHKA HAa BJAAAHHACTO HM BLPXY PE3YIATATHTE NMPE3 TEKYLUATA TOAHHA

[Tpe3 2016 r. He ca RanuLe CHOMTYIS WM NIOKA3aTENH ¢ HeOOMMAeH 32 EMHTERTA XapaKTep.
6. Hadopmanud 3a cJe1Kd, BOJAeRH H3BBHOAIaHCOBO Npe3 2016 1.

Ipe3 2016 1. He ca CKITOURBARY CIETIKH, BOAEHH U3BBHOANAHCOBO.
7. AndopManasn 3a AA10BA YIaCTHA HA EMHTEHTA, 32 OCHOBHHTE MY AHBECTHIHA B CTPAHATA M
B 9yx0HHA (B MeHHH KHAXKA, PAHAHCOBH HHCTPYMEHTH, HeMATEpPHaJHH AKTHBH H HeABHXHMH
AMOTH), KAKTO A HABECTUUHHTE B NSJIOBH UEHHH KHHAKA U3BLH HErOBATA [PYNA NPEANPHATHA
0 CMHACEHIA Ha 3aK0HA 32 CHeTOBOACTEOTO K HITOUHHIUTE/HAYAHATE HA PUAAHCHDPARE

Kem 31.12.2016 r. BUOHMACHC AJl ne npurexana AAN0BH yMacTHA B APYIH JPYXeECTaa,

HHBECTHIMY B UEHHH KHUKA, GHHAHCOBH HHCTPYMEHTH, HEMATePMAITHY aKTHBY ¥ HEABHXKMMH HMOTH

B CTpaHaTa H B Iy»k0HHa.

8. Hadopmanass OTHOCHO CKJUEHETE OT eMHTEeRTa, 0T HerOBO ALUNEPHO ADPYKeCTBO HAH
ApY#eCTBO Majika, B Ka4YecTBOTO HM Ha 32eMOMNOJYyYaTeslH, AOrOBOPH 3a 3aeM ¢ NMOcOYBaHe Ha
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YCJIOBUATA IO THX, BRIYATETAO HA KpadHUTe CPOKOBE 33 H3MTAMIANE, KAKTO H HHpOPMAIH
32 IPeJOCTABEHH FApPALIUH H MOEMAHE HA 3aJbJKeHHA

Ha 01.11.2016 . C/I va BUOMACHC A e cxmounn DOroBop 3a KPeJuT — OBBPApadT ¢
ITupeoc bank np# cneasuTe YCAOBHS Ha JOTOBOPA 3a KPEIUT:
e PasMep Ha npegocTasenya kpeaut: 10 000 g,
e Cpox Ha xpeamra: 12 Mecela € BB3MOXHOCT 3a aBTOMAaTHYHO IIOJHOBSBAHE 334 HOB
€AHOTONHUIIEH CPOK
o TopgumHa MuxBa 0o oToycHaThs Kpeaut: 3M COQULOP + 7.5 %

L4 U,CJ] Ha OTHYCHATHA KPECRWT: 34 OIICPATABHH HYMKIH Ha IPYXKECTBOTO.

9. HubopmMauua OTHOCHO CKAIOYEHHMTE OT eMWTEHTa, 0T HEroBO ABMIEPHO APYKECTBO HJIM
APY#ECTBO MalKa, B KA4YeCTBOTO HM HA 3AeMOJATENH, NOTOBOPH 33 3aeM, BKJIUMTENXHO
NpeA0CTARSIHE HA TAPAaHIUH 0T BCAKAKLE BH/, B TOBA YHCI0 HA CBLP3AHH JIALA, C MOCOYBAHE HA
KOHKPETHHTE YCJIOBHS IO TSX, BKJWYHTETHO Ha KpalHHTe cPOKOBe 33 IJIallaHe, H L&JITA, 32
KOATO ca OHJIA OTHYCHATH.

HpyxecTroTO He € NPenocTaBsic 3aeMu Mpes oruetHata 2016 r.

10. Hudopmanus 3a H3N0I3BAHETO HA CPEACIBATA OT EMHTHPAHA HOBA eMHCHS LEHHH KHIKA
npe3 OTIeTHHSA MEPHOI ‘

ITpe3 2016 r. ApY>KECTBOTO He € eMUTHPAIO HOBA EMUCHA AKIIUH.

11. AHATM3 HA CHLOTHOINECHHETO MEHKAY NOCTHTHATHTE (PMHAHCOBM Pe3yJaTaTH, OTPa3eHH BBLB
dbunaHcoBHA OTHeT 3a ¢HUBaHCOBATA roJYHA, W DO-paHo IYOJHKYBAHM HPOTHO3H 3a Te3d
pe3yaTaTu

ITpes 2016 roguna BUOMACHC A/l me e myOmuxyBalo UPOTHO3H 3a (DHHAHCOBHTE CH
pe3yITaTH 3a OTYeTHAara TOJAMHA BKIIOYMTENHO HE ¢ KOPUTHpano IyOsMKyBaHH NPOTHO3M 3a
PE3YNTATHTE OT TEKYINATa (WHAHCOBA TOAUHA.

12. AHaJTH3 4 OLEHKAa HA NOJIHTHKATA OTHOCHO YOPABACHHETO HA (PUMHAHCOBHTE PeCYpCH ¢
IOCOMBAHE HA BB3MOKHOCTHTE 32 00CAYXBaHE HA 3aXbIKCHMATR, BEHTYAJHHMTE 3AIIaXH H
MEPKH, KOUTG EMHUTEHTHT € IIPEANPHET HIM NPEACTOH 1A NMPEANPHEME ¢ Or/1e] OTCTPAHABAHETO
HM

VIIpaBIeHHETO Ha QUHAHCOBHTE PECYPCH € TIONYMHEHO Ha M3NCKBAHETO 3a JOCTHTAHETO HA
MAaKCHMAITHA e(eKTHBHOCT C €IHOBPEMEHHOTO CHOMONABAHE HA CPOKOBETE 32 IUIAIIaHE TOrOBOPEHK
KaKTO ¢ JOCTABMMUM, TAKA W ¢ KIMEHTH. TOBA BOAM A0 e(PEKTHBHO YBEIMYEHME HA MApUuHUTE
CPEACTRBA B KOMIAHMATA ¥ JIO BE3MOXKHOCT 12 OB/aT (PMHAHCHPAHY HHBECTULMOHHHATE pasxond Ge3
TOBA Jla € BUHATH 33 CMETKa Ha IPUBJIEYcHH OT SAHKH CPENCTBA, ¢ KOSTO Ce HaMallaBaT ¥ pasXxoIuTe 3a
NIBXBH.

13. Ouenka Ha Pb3IMOKHOCTHTE 32 PeATH3AUMA HAa HHBECTUUHOHHHATE HAMePEeHHs
C ITOCOYBAHE Ha Pa3Mepa HA PasrnioJaracMHTE Cpe/icTBa M 0Tpa3sBaHe HA Bb3MOKHHTE
fIPOMEHM B CTPYKTYpaTa HAa QUHAHCHPAHC HA TazH JefHocT
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TlotpebroctuTe Ha BUOWACHUC AJ] or napuuny CpeAcTRa, BKIOYMTENHO CPEACTBATA
HeOoOXOMHMH 32 OCBHISCTBABAHEC HA OCHOBHATA MYy JASHHOCT M U3OBJIHEHHE HA XOTOBOPHUTE
OTHOMICHHS [T0COYCHH I10-TOPE B HACTOAIIMA JOKYMEHT, 1€ O0bAAT MOKPHBAHH B I0-Te/LIMAaTa CH Jact
OT TPHXOINTE OT OllepaTHBHA MAeHHOCT, cOOCTBEHM cpeicTBa M HepasmlpeneideHa medantda. [Ipwm
HEOBXOAMMOCT OT 3HAYMTESIHHM NO pasmep JCHBIHMTENHM CPEICTBA 3a OCBILECTBSBAHE HA AafeHa
KHBECTYLIUSA APYKECTBOTO e f (UHANCHPA UPE3 CMWTHPaHe BA aKUMH WY ¢ [IOMOTITA HA 33EMHM
cpencTBa. BeHIIHOTO PHHAHCHPAHS € BB3MOXHO Aa 0%1e oA dhopMaTa Ha:

v oGAHTAUMOHHY eMUCHH W/ILTH
v/ . GaHKOBHM KPEIHTH.

HM3boprt wa ¢umancupane ule OBAe choOpazeH ¢ IIa3apHUTEe YCJIOBHS M HATWIWETO HA
pecypcH, Karo 1ie Obae n3dpana Gopma, KOATO MMHMMH3MPA UEHATA HA 3aEMHKMA PECYPC.

14. AadopmManas 3a AACTHIIHIE IIPOMEHH IIpe3 OTYeTHHA HEePHOA B OCHOBHHTE NPHHIHITH 32
yiupasl¢AHe Ha eMATEATa H Ha HeroBaTa HKOHOMHYIECKA Ipyna

He ¢ HacTpIMIa IPOMAHA B OCHOBHWTE MPHHUMNK HA YIIPARICHAS HA APYKECTBOTO,

15. HudopMauns 3a HACTHOMIA DPOMEHM NPE3 OTUETHHA NEPHMO] B OCHOBHMTE NPHHIUMIHN 34
yupaBjienue Ha eMUTeHTa M HA . HeropaTa rpyna NpefnpRATHS N0 CMACKTa HA 3aKoHA 3a
CUETOBOJACTROTO

-

He e sacTpmua npoMaHa B CCHOBHMTE MIPHHINIHM Ha YIPaBIEHHE Ha IPYKECTBOTO.

16. HadopmManns 3a OCHOBHHTE XdPAKTEePHCTHKH H3 NPHUAArAHATE 0T eMMTEHTA B IIpoueca Ha
H3rOTBANE HA PHHAHCOBHTE OTHETH CHCTEMA 33 BHLTPEIUEH KOHTPOI W CHCTEMA 32 YNPaBAc¢HAE
Ha PHCKOBE

Onucapde HA OCHOBHHTE XaPAKTEPUCTUKH HA CHCTEMMTE 33 BBTPEIEH KOHTPOJ H YIOpaBiAeHHE
Aa packa Aa BUOUACHC AJl BbE Bpb3Ka ¢ Iponeca A2 GUAAHCOBO OTYATAHE

IIpu onHCaHHE HA OCHOBHMTE XAPAKTEPHCTHKM HA CHUCTEMMTE 38 BBTPEIICH KORTPON H
yTIpaBJIeHHE Ha PHCKa clelBa na ce uMa npeasua, de¢ Huro MK, suto Hauponannus koaexc 3a
KOPIIOPATHBHO YIIpaBlecHHe AeQUHHpAT BbTPEIUHO-KOHTPOIHA paMKa, KOATO NyOIuyYHUTE APYKECTBA
B Brarapus ga cegsat. Eto 3amoe 3a nesmMTe Ha H3ITBITHEHHETO HA 3aIb/DKEHUATA HA DPYKECTBOTO 110
gy. 100n, an. 8, 1. 4 ot 3MITIK 1px oBHCaHHETO Ha OCHOBHHMTE XapaKTEPHCTHKAa HAa CHCTEMMTE ca
NOJI3BaHK paMKKTe Ha MesxIyHapoJer OHTOPCKH cTaHgapt 315.

O0110 onucaHKe Ba CHCTEMATA 32 BbTPELUEH KOHTPOJ M YIPaBJIeHUe HA PHCKA

B apyskecTBOTO (GPYHKUHOHMpA CHCTEMA 32 BETPEIIEH KOHTPOI ¥ YIIPABICHHE Ha PHCKE, KOATO
rapantapa ¢peKTHBHOTO QYHKIMOHMPAHE Ha CHCTEMHTE 33 OTYETHOCT M pasKpUBaHe Ha HHOOPMAIlHL.
Cucremara e usrpajieHa ¥ QyHKUHOHHDPA H C OMNE] HACHTHQHUUPaHEe HA PHCKOBETE, CHIILTCTBALIH
NeHHOCTTa Ha APYKECTBOTO M IIOATIOMAaraHe TAXHOTO e(EKTHBHO yIpaBieHHe. CBBETHT Ha
OUPEKTOPHTE HOCH OCHOBHATa OTIOBOPHOCT HO OTHOLICHYE Ha W3TpaKIaHe Ha cHcTeMara 3a
BBIPELICH KOHTPOJX M YIpaBIeHWE Ha DUCKa. TOH M3IThiMsABa, KaKTCO YIIpaB/LIBAILA M HacovBalla
pyHKIEA, Taka U TEKYIL MOHMTOPHHL.

Tekywuar moauTopunr o1 ChBeT2 HA QAUPEKTOPUTE CE€ ChCTOM B OLEHABAHE NATH CHCTEMATA €
IIOJAXOAALIA BCE OLIE 32 APYKECTBOTO B YCIOBHATA HA MPOMEHEHA CPEAd, Janyd JeicrBa Kakro ce
0YaKBa M QM CE aAaNTUPa NEPUOIUIHO KBM [MPOMEHEHNHTE YCIoBUs. OMEHSBAHeTO € ChPa3sMEPHO C
XapakTepUCTHKUTE Ha APYKECTBOTO H BIHAHKHETO Ha HACHTHPUIHPAHHTE PUCKOBE.
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CrBETHT Ha AHPEKTOPUTE B XAUECTBOTO CH Ha OJMTEH KOMHTET MIASHTH(PHIMpA OCHOBHWTE
XapaKTepHUCTHKA K 0CO0EHOCTH Ha CHMCTeMaTa, BKJIFOTHTENIHO OCHOBHY MHLMICHTH M CHOTBETHO
NPHETHTE WM [IPHICKEHU KOPEKTHBHE ACHCTRAS,

KonTpoana cpena

KorTponHara cpena BTUBA QYHKIMUTE 3a 0OILO YIIPaBIEHUE U PHKOBOIHHTE TaKHBa, KaKTO
4 OTHOIEHHeTo, HH(pOpMHpaHocTTa M AchcTeusTa Ha ChBeTa Ha JHMPEKTOPHTE, OTTOBOPEH 3a
YIIPaBICHUETO B MKPOK CMYCHI ¥ OTTOBOPHOTO YUPABIICHHE N0 OTHOIIEHUE HA BBTPEITHMA KOHTPOIL.

-

Ilponec 3a oueHka Ha pACKOBeTe Ha JpyxecTBOTO

IlpouecsT wa ouenka Ha PUCKOBETe IIpeAcCTaBngBa 0azaTa 3a HAYMHA, 0 XOHTO CHBETHT Ha
JUPEKTOPUTE Ha APYKECTBOTO ONPENLTIA PUCKOBETE, KOWTC clielBa Ma OuIaT ynparissaHu. CLBEeTHT
Hd JAUPEKTOPUTE Ha NPYKECTEOTO WISHTHGHIMpE CNeJHMTE BUIOBE DMCKOBE, OTHOCHMEH KBM
HApyxectBoTe M Heroeara AeHHOCT: 00mM (CHCTEMaTHUHM) M CNEMUOHIHH (HECHCTEMATHIHM)
PHCKOBE.

CHcTeMaTHYHNTE PHCKOBE Ca CBBP3aHK C MaKpOCPEAaTa, B KOSTO ApYXESCTBOTO PyHKIUOHUDa,
MopagH KOETO B IIOBEUCTO CIIyYaH CBINHMTC HE IIOJICHKAT Ha YIIpaBJICHHE OT CTPaHa HAa pBKdBOI[HHSI
EKHIIL. .o :
HBCHCTCM&Tﬁ‘IHH PHCKOBC 'ca NpAKO OTHOCHMH KBM HeﬁHOCTFa Ha I[p}OKCCTBOTO H 3aBHCAT
PEIIMHO OT KOPTIOPATHBHOTO PHKOBOACTBO. 32 TAXBOTO MUHHMI3MAPAHE CE PA3YMTA HA TIOBAIIABAHE
ePeKTHRHOCTTa OT BBTPEWHO-QUPMEBOTO DIAHMpPAHE W NPOTHO3MPAHE, KOETO OCHMIYpSBa
BB3IMOKHOCTH 34 IIpeooIiBaHe ga CBCHTYANTHH HCTaTHBHH IMOCHCIHIM OT HACTBIIHIIC PHCKOBO
chOMTHE.

OfnmAr 1wiaH Ha PBKOBOACTBOTO Ha JIpy>XKecTBOTO 3a YNpaBIICHHE Ha pHCKa ce (OKycHpa
BBPXY HCIPCABHIHMMOCTTa Ia (bHHaHCOBI/ITe nazapH H C€ CTpeMH Ja CBESAC A0 MHHHUMYM
NOTEHUHAIHOTO OTPHUIIATENHO BB3ACHCTBHE BbpXY (PUHAHCOBOTO CHCTOSHHE Ha JIPYy>KECTBOTO.

Beexmr oT pHcxoBeTe, cBEp3aHN C XBPKAEBATa — ITOMUTHYCCKH, HKOHOMHYECCKM, KpelUTEH,
HHQIAUMOHEH, BaJyTeH — H¥Ma CaMOCTOATENHC 3Hauewye, HO O0OWIOTO MM pasrIexnaHe H
BSaHMOﬂCﬁCTBHC’I‘O MCKIY TAX (I)OpMHpaT UANIOCTHa TIPEACTaRa 3a OCHOBHHTE HKOHOMHWHYCCKH
ROKA3aTodl, Oa3apHUTE YCI0BMA, KOHKypeHTHHTC )’CHOBHH B CTpaHaTa, B KOATO CBOTBECTHOTO
JAPYXCCTBO OCHUICCTBABA CBOATA JICPIHOCT

INonpobno ommcaHHE Ha DPHCKOBETE, XapakTepuu 3a nciHoctTa Ha BUMOMACHC AJ,
npencraseHo B pasaer GCHOBHU PUCKORE, TTPER KOUTO E M3IIPABEHO APYXXECTBOTO
OT A0X7ana 3a JeHHOCTTa. '

Undopmanuonna cacremMa u CBLP3aHATE ¢ Hesl OH3Wee MPOMecH, CHINECTBEHA 32 HHAAHCOBOTO
OTHHATAHE H KOMYHHRANIKATA

Hrdopmamponsara cncTemMa, ChIIECTBOHA 3a UEIMTe HA (QMUAHCOBOTO OTIUTAHE, KOATO
BKIIIOYMBA CUYCTOBOJHATA CHCTEMa, C€ CLCTOM OT INMpPOLEAYpH H JOKyMEHTAllHdA, paspaboTeHd H
YCTaHOBEHH ¢ el

* HHUIYKpaHe, oTpa3idBaHe, oOpaloTka ¥ OTYMTaHE HA CICIKH M ONCpalMKM Ha
ApY/KECTBOTO (KAKTO M CHOMTHMA H YCIOBHA) M IOIUTBPKAHE HAa OTYETHOCT 3a CBBP3aHMTE AKTHBYI,
IMAaCKHBH K CODCTBEH KaI{TAN;

e paspelaBade Ha NpoONeMH ¢ HenpaBuiHa o06paboTka Ha ClENKM K ONEpaldM, KaTo
HaOpUMep, ABTOMaTH3UpaHU GaHiIoBe 3a HEYTOYHEHM MO3MIIMH Ha HHPOpMAaUMi M [poleXypH,
CHEJBAHY 32 CBOSBPEMEHHO KOPErHpaHe Ha 3aIbpiKaHATe HEYTOIHERH TIO3ULIUH;

* 06paboTKa U OTUKTAHE Ha CIYYaK Ha 3a00MKaLIHE Ha CHCTEMUTE HITH IIpeofoILIBane Ha
KOHTPOIINTE;
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e IpeXBBPISHE Ha wHbOpMauwsTa OT cucTeMuTe 3a o0pafoTKa Ha CHACNKUTE W
ONEPAIMHTE B [1ABHATA KHUTA;
* o0xBawase Ha MHPOPMAUHA, CHUIECTBEHA 32 (HUHAHCOBOTO OTUMTaHe HA CbOMTHA H
YCIIOBUR, PA3THYHA OT CJAENKH M ONEpalldH, KaTO HanpHMeEp aMOpPTH3ALMA Ha MATEepHATHH M
HeMaTepHaTHK aKTHBH H IPOMEHH B chOUPAeMOCTTa Ha B3eMaHHATA; W rapaHTHpaHe, Ye H3HCcKBagaTa
3a ONOBECTABAHE OT MPITOkUMaTa 00ma pamka 3a (DUHAACOBO OTuWTaHe MHpOpMauus e cbbpana,
orpazeda, obpaborena, 0606mIeHa U, Ye TH € NOAXORALLO OTYETEHA BBB JMHAHCOBUA OTYET.
Komymuxanuara 0T cTpaHa Ha JPY;KECTBOTO Ha POJIATE W OTTOBOPHOCTHTE BBE (PUHAHCOBOTO
OTINTAHE 4 Ha BAXHH BBIPOCH, CBBP3aHH ¢ HEd, BKIIOMBA OCHTYDABRHETO Ha pasdupaHe 3a
HHIUBHIYAIHMTE PO H OTTOBOPHOCTH, CBBP3aHM ¢ BBTPCLUEHMSA KOHTPON BbpXYy Hef. T BKIIOHBA
TAKMBA BRIPOCH KATO HANPHMMED CTEMEHTA, B KOATO CHETOBOAHHMR €KMN pa3bupa ro KakbR HAYMH
AEHHOCTHTE My B HHPOPMALIMOHHATA CHCTEMA 3a PHHAHCOBO OTUUTAHE, Ca CBBpPIaHu ¢ paborarta Ha
JPYTH WA 1 CPEACTBATA 32 HOKIAABAHE HA W3KIIOUEHWA KbM KOPIOPATUBHOTO PHKOBOACTEO.
KoMyHHKaImATa c¢ OCBHILECTBABA Bh3 OCHOBA Bb3 OCHOBA HA NPAaBUAa 38 PUHAHCOBO OTUHTAHE.
OTKpHTHTE KaHATIK 33 KOMYHHKALMS TTOMAarat 3a rapaHTHPaHe, H4€ H3IKJIKYEHHATA ¢¢ AOK/MIaABAT H 3a
TSX CE MPeIPHEMaT JCHCTBHA.

Tekyio Had/TOeHHE HA KOHTPOAHTE

Texyworo HaOMOACHHE HA KOHTPONMTE € TpOUEC 338 OLeHKa Ha edexTHBHOCTTA Ha
pe3ysrraTurTe oT QYHKLHOHKBPAHETO Ha BLTPEIIHYA KONTPON BLB BpemeTo. To RKIIIOUBA CBOEBPEMEHHA
OlIcHKa Ha e(QEeXTHBHOCTTA H2 KOHTPOINTE H MPECATIPHEMAHE HA HEOOXOAMMHTE O3NPABMTEITHH
pevicreus. CHbBETDT HA AMPEKTOPHTE H3BBLPLIBA TEKYILO HablONEHHE KA KOATPOMMTE 49pe3 TeKyNlM
JeHHOCTH, OTOCNHH OUSHKH May KomOuHauma OT ABere. Texkynudre JeHBOCTH M0 HabINeHHe YeCTO
ca BIPafeHH B HOPMANHUTE MOBRTApALIM ce ANeHHOCTH Ha APYKECTBOTO M BKIFOUBAT pPEryNApHM
YTIPAaBNEHCKH M HAA3ZOPHH AeHHOCTH.

17. Undopmanus 3a npomennTe B CbBeTa Ha AHpeKkTeopHTe Npe3 2016 r.

[Tpes 2016 C. He ¢a H3BLPLUBAHK NPOMEHH B ChCTaBa Ha (CbBeTa Ha JUPEKTOPHTE HA
APYKECTBOTO.
Kum 31.12.2016 r. C/1 Ha apy»ecTBOTO € B CASTHUS CHCTAR!
o [eprana Hopnauona - FlpercenaTen u M3nbIHUTENCH WieH Ha ChBETa Ha IMPEKTOPUTE
e Jlumutpuoc dymdammc - wieH Ha CbBETa HA JUPEKTORHTE
¢ [lapackesu Kuca — nezasycHm aieH Ha CbBeTa Ha UPEXTOPHUTE
HpyxecTBoTo ce npencrasnasa ot [eprasa Wopaarosa - JlpescenaTen 0 H3IbIHHTENCH WIEH Ha
Creera na aupextopute. [lpes 2016 r. ve ¢ Haswauasad MM 0CBODOKIaBAaH TPOKYPHUCT Ha
APYXECTROTO.

18. Mudopmannna 3a M3BECTHATE Ha JPYKECTBOTO HOTOBOPEHOCTH, B PE3YJTAT Ha KOHTO B
'ﬁ'bﬂem NEpHOA MOTAT Aa HACTBOAT l'lpOMeHH B INPHTCKABAHHA OTHOCHTEICH J4J1 AKNHH 0T
HACTOALLH AKIHOHEDH

Ha gpyxecTBOTO He ca H3IBECTHH ZOTOBOPEHOCTH, B PE3YIITAT HA KOUTO B OBJSI
NEepUoOJ MOTAaT Ja HAcTBIAT MPOMEHH B NPHTEXKARAHWA OTHOCHTENICH O8N aKU¥H OT HACTOALIK
aKITHOHEDH.

19. Hadopmauns 3a pamepa HA BBIHATPAKNCHHATA, HACPAZUTE W/ HAH MOJIHTE HA BCEKH OT

YNEHOBETE HA YNPABATALINMHTE A #12 KOHTPOANNHTE OPraHH 33 OTUETHATA c]mnal{cona rojgHHAa,
H3OMATEHHUTC 0T EMHUTCHTA H HEMOBW ABUICDHHA APYAKCCTBAR, HE3ABHCHMO 0T TOBA, AAJIY Ca OMAn
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BRIKYE¢HA B Pa3dX0odHTE HA EMHATERTA RAJIH TMPOH3ITHYAT 0T PpAa3NpelesieHHEe HA neqa.ilﬁaTa,
BRIOYHTENH)!

a) MOXYy9eHH CYMH H HeMAPUYHH BL3IHATPAAKICHAA

6) ycnosrm RAA PAa3CpOUCHH BLIHATPAXK/ICHARA, BLIHHKAATM Tpe3 TOAMHATA, NOPH ¥ aKo
BBEIHATPAXRACHHETO Ce¢ IB/IKE KbM N0-KBCEH €Tan

B) cyMa, TLJKHMA 0T eMHTEHTA AJH HerOBH ABLUIEPHH IpPYXKeCTBa 3a H3NIanlaHe HA MEHCHH,
ofesmeTed s OPH NEHCHOHHPABE MJIHM APYTH NoAoOHH o6e3tuereHns

3a 2016 1. Ha wicHOBeTe Ha CHBETA Ha AMPEKTOPHTE Ha J[pY)KCCTBOTO Ca M3ILIATECHH CIIEAHHTE
BB3HAMPAKAERHA: ~

Tabauua 22
IMapackeru Kuca Luien Ha CHBETA HA JIHDEKTOPHUTE U JIb.
Hmmutpuoc Jymnanwc He3zagucrnm  wnen Ha  CoBera Ha Q ne.
AUPEKTOPUTE
Teprana Hopaasosa Hanbnuurenen AMPEKTOD M 9 600 ns.
Ipencenaren na CJ1

[Tpe3 2016 r. ynenone na CJI He Ca NOJyuMAM HEMAPHYHH Bh3HATPAKICHMA.

[Ipe3 2016 . . He ¢a BE3HAKHAIKN YCIOBHH W/HIIH PasCpodeHH Bb3RAPAXKACHHS 32 WICHOBETE
Ha CbBeTa Ha mupekropute Ha BUOMACHC AL

Jpyxecrroro He JBKHM CYMH 33d H3MMAIMAME HAa NEeHCHM MM 33 O0e3UIETeHHs npu
NMEHCUOHNPAHE, :

20. Hadopmauys 3a NMPUTEKABAKKTE OT WICHOBETE HA YNPABHTEIHHTE W KOHTPOJIHNTE Oprayy,
l'[pOKypHCT]‘I H BHCHIHHA p'bKOBOLleH C'bbTaB AKUHMM HBAa eMHUTEHTA, BRKIKMHTEIHO AKLHHUTE,
NPATEKABARK OT BCEKH OT TAX MOOTHEAHO M KATO NIPOUEHT 0T AKUHHTE OT BCEKH KIAC, KAKTO H
IlpenOCTaBeHH HM 0T ¢eMHTEHTA O HAH BbLPXY HETOBH IE€HHH KHHAXKA — BHI A pa3Mep Ha DeAHHTE
KBHKA, BHPXY, KOUTO €2 YYpeNeHuTe, eHa Aa YIPAOKHABAHE HA ONUMHTE, NOKYINKA LeHa, aKo
HMa TAKABA, A CPOK HA ONMOMHTE.

Keum 31.12.2016 r. nuro equn yner Ha CJI He NpHTEX)aBa akUMY OT KANHTANA HAa APYXKECTBOTO.

21. Hndopmamas 3a W3BeCTHHTe Ha JPYXeCTBOTO AOTOBOPEHOCTH, B Pe3y/TaT HAa KOHTO B
Gbaell mepuoJ MOTAT Aa HACTHHAT NPOMEHH B NPHTEKABAHUS OTHOCHTEJEH AAJ AKUAHM OT
HACTOANIH AKOHOHEPH

PrroBOMCTBOTO Ha JpyXecTBOTO He pasnonara ¢ HH(GOPMaLKUs 3a WIBECTHUTE Ha APYHECTBOTO
JOTOBOPEHOCTH, B PE3YJNTAT Ha KOMTO B ObJENI NMEpHOA MOTaT Aa HACTBIIAT POMEHH B NPHTEKABAHNA
OTHOCHUTENIEH AAN aKIMU OT HACTOSIM aKUHOHEPH.

22. Andopmanns 33 BUCAUN CHACOHE, ATMUEACTPATHBNY HAM ApOHTPAXKHH NPOM3IBOACTBA,
KacaeilH 3aQbJ/DKEHHMH HJIM B3¢MAHWA HA E€MHTEHTa B pa3mep Haii-maaxo 10 Ha cro oT
COOCTBEHMS MY KalHTAJ

Hama Bucamm cpAeOHE, aAMHHHCTPATHBHM WAH apOWTPaXHH NPOH3BOACTBA, Kacaellu
33 TBJDKEHUS MM B3eMaHHA Ha eMUTEHTA B pasMep HaH-manko 10 #a cro oT coOCTBEHWA MY KamuTan,

23. lanBd 32 AAPEKTOPA 32 BPB3KH C HHBECTHTOPHTE!
Xpucro [anqes
tem: 02/4807788
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e-mail; office@bioiasis.com
web anpec: www.bjoiasis.com

XI11. APYT'A HHO®OPMAIIWSA 110 IIPEHEHKA HA JIPYKECTBOTO

JpyKECTBOTO NpelleHsABa, 4Ye He ¢ Haluie Apyra HHpopMalu#, KOATO Ja He € MyOIM4HO
OMIOBECTEHA OT OPYKECTBOTO W KOATO OH GHITa BAXHA 3a AKIHOHEPHTE 1 KHBECTHTOPUTE IPH B3EMAHETO
Ha 060CHOBAHO BHBECTHTOPCKO PELUCHHE.

[Tpnnoxena KbM HACTOSALIMA NOAMINEH AOKNAX 3a AeHHOCTTa e Jleknapalmd 3a KOPILOPATHBHO
YTIPABJICHHE Ha APYXKECTBOTO CBTIACHO n3pckBauero na i, 100s, an. 8 ot 3NIILK, kosTo npeacTaBisBa
Hepa3JeNbia 4act OT HoKnana.

Jlata Ha CbCTaBAHE:

27.03.2017r.
rp. Codus

/Hanpnuurened Yneu na CJI/
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