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TOAUIIEH JTOKJAJ 3A JIEMHOCTTA HA
HA BUOUACHUC AJl, TP. CO®USI

3A PUHAHCOBATA 2012 1.

HACTOSIIUAT JTOKJAJI 3A JEMHOCTTA E U3IOTBEH B CbOTBETCTBHUE C PA3IIOPEJBUTE HA
YJI. 33 OT 3AKOHA 3A CYHETOBOJICTBOTO, 4J1.100H, AJI.7 OT 3HIIOK 1 ITPUJIOXKEHHE Nel0,
KBM 4YJI. 32, AJI. 1, T. 2 OT HAPEJABA Ne2 OT 17.09.2003 I'. 3A ITPOCHHEKTUTE IIPU ITIYBJIUYHO
NPEJJIATAHE U JOITYCKAHE 10 ThPI'OBUS HA PEI'YJIMPAH ITA3AP HA HIEHHU KHNXKA U 3A
PASKPUBAHETO HA HTH®OPMAIIUA OT NYBJIMNYHUTE APYKECTBA U IPYTUTE EMUTEHTHU HA
HOEHHU KHUXA.
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YBAXKAEMMU AKIIMOHEPH,

Hue, unenoBere na CJI ma BUOUACUC A]Jl, BomeHH OT CTpeMexa Ja yIpaBisiBaMe
JPYKECTBOTO B MHTEPEC HA aKI[MOHEPHUTE, KAKTO U Ha OCHOBAaHWE M3MCKBAHUATA Ha pasnopenduTe Ha
1. 33 ot 3akoHa 3a cueToBoACTBOTO, Wi.100H, an.7 ot MK u npunoxxenue Nel0, kbm ui. 32, ain.
1, . 2 or Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocrnekTute npu myOIMyHO Mpeularaie u A0MyCKaHe 10
THPrOBHsI Ha PEryJUpPaH Na3ap Ha [IEHHM KHWXKA U 3a pa3KpUBaHETO Ha MH(pOpMalus OoT MyOIMYHUTE
IpyKecTBa U JAPYTUTEe €MUTCHTH Ha IIEHHH KHIDKA M3TOTBHUXME HACTOALIUAT JOKJIaa 3a JeiHOCTTa
/Jloxnana/.

JloknangbT TpeacTaBs KOMEHTap M aHalIW3 Ha (PUHAHCOBUTE OTYETH U JPYyra ChIUIECTBEHA
uHpOpManrs OTHOCHO (PMHAHCOBOTO CHCTOSHHE M PE3YJTATUTE OT JIEHHOCTTa Ha JPYKECTBOTO.
JlokIiagbT OTpassiBa TOCTOBEPHO CHCTOSHUETO U MEPCIIEKTUBUTE 32 PA3BUTHE HA IPY>KECTBOTO.

Wudopmanus otHOCHO HacThmmimTe npe3 2012 r. oOcTosTencTBa, KOUTO PHKOBOJICTBOTO Ha
JIPYKECTBOTO CUuTa, 4ye OuMxa MOrNIM Aa OBAAT OT 3HAUEHUE 32 MHBECTHUTOPHUTE MPH B3EMAHETO Ha
pelieHre Ja npuaoOusaT, a IpoAanaT WIM Ja NPOABbDKAT Ja NMPUTEKaBaT akKUMMU OT KamuTajla Ha
BUOUMACHUC AJl, e mybnuuHo omoBecTsiBaHa a0 Komwucus 3a ¢uHaHCOB Ham30p, OOIIECTBEHOCTTA
/MHBECTUTOPUTE/ W PETyJIHMpaHHs Ia3ap Ha IICHHW KHW)Ka B CPOKOBETE M IO pejaa, MPEABHICHH 3a
pa3KpvBaHe Ha peryiupaHa MHpopMmaius OT MyOJUYHU JPY>KECTBA U JPYTM €MUTEHTH Ha ILIEHHU
KHMKa cbriiacHo pasnopenoute Ha 3IITILK u Hapenbda Ne 2.

I. ObIIIA UH®OPMAININA 3A TPYKECTBOTO

BUONACHUC A/l e myOmu4HO IpYKECTBO C MPEAMET Ha JIEHHOCT: MOKYyNKa Ha CTOKHA WU
JpyTH BEIM ¢ IIeJl 1a T Ipenpojaje B IbpBOHavalleH, mpepadoTeH uiu o0paboTeH BUA, ThPrOBCKO
MIPEICTaBUTENICTBO U NMOCPETHUUECTBO, THPIOBUS ChC CTOKU U YCIYTHU OT BCAKAKBB BUJ, BHOC M U3HOC
Ha CTOKHM, THPrOBHUS Ha €IpO C JIEKAPCTBEHU NPOIYKTH, MEAULMHCKHM HHCTPYMEHTH U IOCOOMS,
CaHUTAPHU MPOIYKTH, XUTMEHHU MOCOOMS, Ae3UH(PEKTaHTH, MEIUIMHCKA KO3METHKa, MEJMIIMHCKA
amapatypa, o0opy/JBaHe, KOHCYMaTUBHU MaTepHaii, KOMUCHOHHHM, CIIETUIIMOHHH U IPEBO3HU CJIENIKH,
JWIEH3WOHHU CHENKH, JIM3HWHT, pEKIaMHH, HWH(QOPMAIMOHHU WM JPYyTH YCIYTH, CIEIKH C
UHTEJeKTyalHa COOCTBEHOCT, IpHI0o0MBaHe, yMpaBleHUE, OLEHKa M Mpojakda Ha [SUIOBH H
aKLMOHEPHU y4acTusl B ObJIrapCKU U YYyKJECTPAHHU ThPrOBCKH JIPY)KECTBA, HE3aBUCUMO OT IpeaMeTa
UM Ha JAeHWHOCT, MpuIoOMBaHE W YupelsBaHE Ha HOBH TBHPIOBCKU JPYXKECTBA, HE3aBHCUMO OT
mpeaMeTa UM Ha AEWHOCT, KaKTO M Mpojakda Ha TaKWBa JPY>KECTBA, KAKTO W BCUYKH JAPYTH CHIEIKH H
JeMHOCTH, 32 KOUTO HsIMa M3pUYHA 3aKOHOBA 3a0paHa.

HpyxectBoTO € yupeaeHno noa HaumeHoBanueto ,, MEJIUITJIAC” OO/] u BnHrcaHO ThPTrOBCKUS
peructbp Ha Coduiicku rpaacku cba ¢ Pemenne Nel or 18.04.2005 r., mo dupmeno neno
Ne4357/2005 r. C Pemenne Ne 6 ot 01.08.2007 r. CI'C BmucBa mpeoOpasyBaHe Ha JIPYKECTBO C
orpanudeHa otroBopHoct BUOMACHUC OO/, upe3 npoMsiHa Ha mpaBHaTa My (GopMma B aKLMOHEpHA
akimonepro ¢ ¢pupma BUOMACHUC A/l cve cemanmmue u agpec Ha ymnpasienue rp. Codusi, paiion
Bw3paxnane, yi. ['toemeBo 83, 6u3Hec LeHTH ,,Cepanka”, crau 406-407.

Ha 05.06.2008 r. BUOMACHUC A/l e npepeructpupaHo B AreHIUS IO BIUCBAaHUATA KbM
MuHuctepcTBO Ha paBochaueTo — Tbproeeku peructsp ¢ EUK: 130472125.
KoM 31.12.2012 1. ApykecTBOTO € ChC CEAAIMINE, aApeC Ha yIpaBlieHUe, TenedoH, Tenedaxc,
e-mail , web-site , kakTo cienBa:
rp. Codus, paiton Tpuanuna,
ya. Jlesn benemku Ne 60
ten: 02/9207766
dakc: 02 920 76 67;
e-mail: priftis@bioiasis.com
web aapec: www.bioiasis.com
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HNudopmanusi 0THOCHO H3BbPIIIECHH MPOMEHH B KANUTAJIA HA IPY’KECTBOTO Npe3 NMOCAeHUTE
TPU (MHAHCOBY FOAMHHU M AKIMOHEPHATA CTPYKTYpa kKbM 31.12.2012 1.

Ha penoBHOTO rogumHo o0mo chOpaHMe Ha aKLMOHEPUTE Ha JPY>KECTBOTO, MPOBEJIEHO Ha
18.06.2010 r. e mpueTo pelnieHne KamuTarbT Ha JIpYykecTBOTO fa Obae yBenudeH oT 400 000 niB. Ha 1
200 000 nB. mo pema Ha wi.197, an.l or T3 upe3 mpeoOpa3yBaHe Ha dYacT OT mHedanbaTa Ha
npy>xkectBoto 3a 2009 r., B kanuTan upe3 u3gaBane Ha HOBU 800 000 Oposi mommMeHHU O€3HATMYHU
aKIUM ¢ [IPABO Ha IJ1ac 1 HOMUHAJIHA CTOWHOCT | JB. Besika OT TaX. Bb3 ocHoBa Ha pemenue Ha CJ] Ha
B®b-Codust A/l ot 16.08.2010 r. 3a momyckane Ha mocneaBamara emucus akiuun Ha BUOUMACHUC
Al /AOE/ no teproBust Ha Heodunuanen nazap Ha akiuu, cerMeHT “B” o1 24.08.2010 r. emucusita e
BBHBE/ICHA 32 THPTOBHSI.

Ha penoBHOTO rogummrHo oOmio ceOpaHHe Ha akUMOHEpUTE Ha JpyxectBoro 3a 2011 r.,
npoBenieHo Ha 23.06.2011 r. He e mpreMaHo peleHHe 3a MPOMsIHA Ha KaluTana Ha ApYy>KEeCTBOTO.

Ha penoBHOTO roaumrHo oOmio chOpaHHe Ha aKLMOHEpUTE Ha JpyxecTBoro 3a 2012 r.,
npoBesieHo Ha 14.06.2012 r. He € pHeTOo pelIeHe 3a MPOMsIHA Ha KaluTala Ha APY>KECTBOTO.

KoM 31.12.2012 r. peructpupanuar kanuraa Ha BUOMACHUC A/l e B pasmep Ha 1 200 000
nB., pasnpenencH B 1 200 000 oOWKHOBEHHW, MOMMEHHHM OC3HAIMYHU aKIMH, C MPaBO Ha IJjac, C
HOMMHAJIHA CTOMHOCT | JIeB BCsIKa eHa.

Crpvkryparta HAa kanutaga Ha BUOUACHUC Al kbpm 31.12.2011 1.

Tabauna Nel
HNme/ HaumeHoBaHue bpoii npure:xaBanu akuuu  IIpoueHT or kanuraaa
I'eopruoc Kucac 812 332 Opos 67.69 %
Jumutpuoc CoTuporrynoc 358 950 6pos 29.91 %
OO0paTHO U3KYTEHH aKIUH 19 460 6pos 1.62 %

Hpyru akuroHepu — GU3NIECKH U

9258 Gpost 0.78 %
OPUINUYICCKH JINLA

HNudopManys OTHOCHO CHCTEMATA HA YIIPaBJEHHE HA APYKECTBOTO

BUOUNACHC AJl nma egHOCTETIEHHA CUCTEMA Ha yIpaBieHue. J[pyXecTBOTO ce ynpasisiBa OT
CbBeT Ha TUPEKTOPUTE.

KoM 31.12.2012 r. CeBersT Ha qupekropute Ha BUOMACHUC A/l e B cineiHusl ChCTaB:

1.I'eopruoc Kucac — Ilpencenaten u n3nbanutenex wieH Ha C/]

2.Cramatuoc [Ipudtuc — unen va CJ1

3. Anrenuku Koponnoru — He3aBucum uieH Ha C/J

Ha pemoBHOTO roaumiHo oOmio chOpaHue Ha aKIMOHEPHUTE Ha APYKECTBOTO, MPOBEACHO Ha
14.06.2012 r. e mpueTo perieHue 3a MpoMsiHa B ChCTaBa Ha wieHOBeTe Ha ChbBeTa HA TUPEKTOPUTE Ha
npysxectBoTo. O61oTo crbpanue Ha akimonepute Ha BUOUMACHUC Al u3bpa Anrenuku Koponnortu
3a wieH Ha CJ| ¢ merrogumen maumat u ocBobonu Kupwmim AprupoB ot mnexHOCcTTa wWwieH Ha C/I.
Pemennero 3a n36op Ha Anrenuku KopoHHOTHE € BIHCAHO B THPTOBCKUS PETUCTHP KbM ATEHITUS IO
BrnucBanuaTa Ha 20.06.2012 r. mox Ne 20120620103411.
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II. IPETJIEJ HA IEHHOCTTA U HA ChCTOSHUE HA IPEAOPUATUETO

1. OcHoBHA AeifHOCT

BwB BpPb3Ka C OCHUICCTBABAHC IPCAMETA Ha Z[GleOCT M MO-KOHKPETHO THBPIrOoBHA HA €ApO C

JEKapCTBEHU NPOAYKTH, MEAULIUHCKH MaTepualy, UHCTPYMEHTH M MOCOOUs, CAaHUTAPHHU MPOAYKTH,
XUTUEHHU TIOCOOUSs, e3NH(PEKTaHTH, METUIIMHCKAa KO3METHKA, MEIUIIMHCKA anaparypa, o0opyIBaHe,
KOHCYMAaTHBHM MaTepuanu W peanusupane Tbproeckara cu crparerus bBUOMACHUC AJl ckmrousa
JIOTOBOPH 32 AUCTPHUOYIHS C LIe] ThProBUS C MEAULIMHCKU U3JIEHs U MEUIIMHCKA arnapaTypa.

OCHOBHHTE AOrOoBOPHU 3a HU3KIKOYUTCIIHO IMPEACTABUTCIICTBO, CKIKOUCHU OT APYIKECTBOTO U

nericrBamm kM 31.12.2012 1. ca, KakTo cieaBa:

1.

Jlorosop 3a u3kiarountenHo npeacrasurenctso mexxay bBUOMACUCAL u ,MAST” (Mast
Biosurgery AG), ckmouen Ha 07/03/2007r. 3a mpoaykra Surgi-Wrap™ Barrier Film 3a
teputropusra Ha P.bbarapus. /loroBopbT € ¢ BamuAHOCT 2 (IB€) NOJMHU OT JaraTa Ha
MOJIMCBAHE U CIIe/l U3TUYaHEe aBTOMATUYHO Ce€ MOJHOBSABA 3a CPOK OT ouie 1 (egHa)roamHa,
OCBEH aKO €/IHa JIBETE CTPAHU HE PELIM J1a o NpeKpaTH ¢ npeausBectue oT 60 xajeHaapHU
JTHY IIPEeIU U3THYaHE Ha BTOpaTa FOJUHA.

Horosop 3a muctpudymus mexnxy BUOUACUC ALl u ,,KISCOMEDICA”, ckitoueH Ha
29.11.2007 r. 3a mpogykture: C-VARLOCK, L-VARLOCK, C LINE, S LINE I CAMBO.
JloroBopbT € ¢ BAIMIHOCT 4 ( UeTUpH) FOJIMHU OT JlaTaTa Ha MOJIUCBAHE U ABTOMAaTUYHO CE
MIOJTHOBSIBA 3a CPOK OT 1 (egHa) roAnHa,0CBEH aKo €IHa OT CTpPaHUTE HE pelid JAa To
IPEeKpaTH C MPEeAN3BECTUE OT 3 Mecela peiu U3THYaHe Ha CPOKA Ha BAJIUIHOCT.

Horosop 3a nuctpubynus mexay BUOUACHUC Al u “MBP”- Medical Biomaterial
Products GmbH, cxitouen na 26.09.2005 r. JoroBopsT Bamu3a B cuia ot 01.10.2006 u e
BanuaeH 10 30.09.2011 r., T.e. 3a cpok oT 5 (IET ) TOAMHU ¥ aBTOMAaTUYHO C€ MOAHOBSBA 32
1 (enna) rogrHa, OCBEH aKO €IHA OT CTPAHUTE HE PEIIM Ja IO MPEKpaTh C MPEIU3BECTUE OT
6 Mecella Ipey U3THYaHEe Ha CPOKA HA BATUAHOCT.

HoroBop 3a guctpubyuus ¢ amepukanckata kommanus ,WRIGHT MEDICAL
TECHNOLOGIES” 3a mpnHarta ramMma OpTONEAMYHUTE NPOAYKTH. JJOrOBOPBT € CKIIIOYEH
Ha 01.03.2010 u e Bamuaen o 31.12.2014.

JloroBop 3a HW3KJIIOUMTENHA AUCTPUOyILMs Ha Teputopusrta Ha PemyOnuka bbarapus,
Makenonus, I'spuus, ['py3us, Kunsp, Ykpaitna @pannus u Pycus ¢ yHrapckara KOMIaHus
AR-MAGYAR MEDICAL KFT — kioH 3a mpomaxk0a Ha HeMckarta kKommaHusi Aachen
Resonance 3a koHCyMaTHBH 3a MHBa3WBHA KapAHOJIOTHUS — CTCHTOBE M OasioHu. JlorTOBOPBT €
ckmoyed Ha 22.03.2011 r. u e B cuia g0 31.03.2016 r., kaTo Moke a Oble MpeKpaTeH u
Mpeau U3TUYaHe Ha CPOKA Ha BAIUTHOCT OT BCAKA CTpaHa ¢ 36-MECEUHO MPEeIU3BECTHE.

Horosop 3a auctpudyuus mexay bBUOMACHUC AJl u Bluemedical Devices BV, Banuaen
3a Teputopusta Ha bwarapus, ckimroueH Ha 01.03.2011 r. [JoroBopsT € 6e3cpoyeH, OCBEH
aKo eJlHa OT CTPAaHUTE HE PEIIN Jja To MPEKpaTH ¢ Mpeau3BecTHe OT 3 Mecela.
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Jpy>xecTBOTO AUCTpUOYTUPA IPOAYKTH U 000pYIBAHE B CIETHUTE OCHOBHU CeEpH:

v' HeBpoxupyprus

HMHBa3uBHA Kap AUOJIOTHUS

O‘[)TOHG)II/ISI U TpaBMaTOJIOI'Us

O6H_Ia U JCTCKAa XUPYPIrusia

uTe3uBHO JeyeHue

SR NEENEENEEN

HMHTpaonepaTuBHa XeMOCTa3a

2. OCHOBHM CypOBHUHH

OcnoBHata gaeiiHoct Ha BUOMACHC AJl e cBbp3aHa ¢ ThproBuss M AUCTPUOYTHUpaHE Ha
JEKapCTBEHU MPOAYKTH, MEAUIMHCKU MaTepHalld, HHCTPYMEHTHU U MOCOOUs, CaHUTApHU MPOJIYKTH,
XUTUEHHU NocoOus, 1e3UH(EKTaHTH U Ap., MOPaad KOETO HEe M3BBPIIBA IMPOU3BOACTBEHA JIEHHOCT U
HE BJlara CypoBHHU U MaTepUajIl B IPOU3BOJICTBOTO.

3. I1a3zapu u nponaxoun

Kem 31.12.2012 . BMOMACHUC A]l peructpupa HETHH TPHUXOAU OT MPOJaXOW B pa3mep Ha
866 XMI.JIB., KOETO MpEJCTaBIsBAa HamajeHue oT 7 % CHpsIMO HETHUTE MPUXOAU OT MHpoAaxou
oryereHu KbM 31.12.2011 r. HeTHUTE MpUX0au OT MPOAaKOH HA APY>KECTBOTO BKIFOUBAT MPUXOJU OT
MPOAaKOM Ha CTOKHM Ha CTOMHOCT 865 XWIIJIB. M IPYTH NPUXOAM OT MpoAaxOu B pazMep Ha 1 XWil.jB.

Tabamna Ne2

IIpoueHTHO pa3npeneseHle HA PUXOAUTE HA APYAKeCTBOTO MO AeitHocTH 32 2011 r. m 2012 1.
OCHOBHH Irpyny NpoAYKTH 2011 r. ‘ 2012 r.

1. UuBa3uBHAa KapaMoJ0rust 75 % 30 %

2. HeBpoxupyprus 8% 44 %

3.0pronenust 16 % 24 %

4. Ipyrn 1 % 2%

Tadauma Ne3

IIpoueHTHO pa3npeneeHne HA NPUXOAUTE HA APYKeCTBOTO Mo nazapu 3a 2011r u 2012 r.

OCHOBHM TpyNH NPOAYKTH 2011r. ‘ 2012 r.

1.BbTpemien nasap 97 % 98 %

2.BbHuIeH na3zap 3% 2%

Tao6auuma Ned

IIpoueHTHO pa3npeaeeHue HA MPUXOAUTE HA IPYKEeCTBOTO M0 cTpanm 3a 2011 u 2012r.

OCHOBHH rpynu NpoayKTH

1.EBponeiickn cb103

84 %

76 %
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2.CAlll 16 % 24 %

I11. PE3VJITATH OT IEHHOCTTA

Kem 31.12.2012 r. BUOMACHUC AJl ortunta HeTHa 3aryba B pasmep Ha 235 Xui. JB., B
cpaBHeHHUe ¢ peructpupanara 3a 2011 r. HeTHa 3ary6a Ha cToHOCT 39 XwiI. 1B. U oTyeTeHaTa 3a 2010
r. HeTHa nevasba B pazmep Ha 410 xwit. nB. Kbm 31.12.2012 r. cymaTa Ha akTHUBHUTE Ha JIPYKECTBOTO €
1273 xun. nB., a CTOMHOCTTa HAa COOCTBEHUS KarmuTal € B pazmep Ha 1127 xun.js.

Taoauma Nes

(B X1, J1B.)

COBCTBEH KAIIUTAJI, MAJIHUHCTBEHO 2011
YYACTHUE U TACUBHU
a 2
I. OcnoBen KanuTai -36%
I1. PezepBu 120 0%
II1. ®unancoB pe3yarat 0 “ A
1. Harpynana nevan6a (3ary6a) B T.4.: 282 1%
HepasmpezeseHa nevyanba 282 -7%
HEMOKpHUTa 3aryda 0 “ 0%
€IIHOKpaTeH e(heKT OT IPOMEHHU B CUCTOBOHATA MIONHTHKA 0 “
0%
2. Tekyua neyan6a 410 “ 0%
3. Tekyrmua 3ary6a 0 503%
OG0 3a rpyna III: 653 -37%
OBIIO 3A PA3JEJ "A" (I+II+III): 1706 -34%

Taoauuma Ne6

OnepatuBeH QUHAHCOB Pe3yiTaT 469 -28 -176

KoM 31.12.2012 r. BUOUACUC AJl oTuuTa omepaTuBHA 3ary6a B pazMep Ha 176 Xui. JiB., B
cpaBHeHHe Cc peructpanara 3a 2011 r. omepaTuBHa 3ary6a Ha CTOWHOCT 28 XWJ. JIB. M ONEpaTHBHA
nedanba 3a 2010 r. Ha croiiHoct 469 xun.gB. IIpe3 2012 r.cupsmo 2011 r., HETHUTE NPUXOAH OT
MpoJaxOu Ha JPY>KEeCTBOTO HaMajsiBaT c¢bC 7 %, a  pa3xoIuTe MO HMKOHOMHMYECKU EJIEMEHTH
HapacTtBar ¢ 9 % B cpaBHenue ¢ 2011 1.

IIpuxoam OoT OCHOBHA JE€MHOCT MO KATETOPHHU JIE€MHOCTH
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Taoauma Ne7

(B XmJ1. JIB.)
2011 2012
3

MMPUXOAN
a
A. Ilpuxonu ot aeiiHocTTa

I. HeTHM npuXoau OT NPOJAKOM Ha:

1. ITponykuus

92

2. Ctoku

3. Yeayru

4. Jlpyru
O6mo 3a rpyna I:

—_ [ ]
3

928

I1. Ilpuxoam oT PUHAHCHPAHHSA

B T.4. OT IIPAaBUTEIICTBOTO
O6mo 3a rpyna II:
II1. ®unancoBn npuxoau

1. ITpuxoi1 OT JIUXBU

2. Ilpuxosu OT AMBUJIEHTH

3. ITonoXuTeHN Pa3INKK OT ONepaLy ¢ PUHAHCOBU aKTUBY
1 HHCTPYMEHTH

4. [TonoXUTeTHN Pa3IMKU OT IPOMSIHA Ha BaJyTHU KypCcOBE

5. lpyrn

O6mo 3a rpyna III:

b. O6mo npuxoau ot aeiinocrra (I + II + I1I): 928

Ksm 31.12.2012 r. BUOMACHUC AJ] oTunTa HETHH NMPUXOAU OT MPOJAKOM HAa CTOMHOCT 866 XWII.JB.,
KOETO MpeJCTaBisAiBa MOHMWKEHHE OT 7 % B cpaBHEeHHE C peructpupanute kpMm 31.12.2011 r. HeTHH
MPUXOJHM OT MpoAaxou B pazMep Ha 928 xui.jB. OOLIO NMPUXOAUTE OT JEHHOCTTA Ha APY’KECTBOTO
kbM 31.12.2012 r. ca Ha ctoiiHOCT 871 XWiI.aB. U ce noHuxkasar ¢ 6 % B cpaBHenue ¢ 2011r., koraTo
ca perucTpupanu OOITH MPUXOIN OT MPOAAKOH B pazMep Ha 928 XUJI.JB.

Pa3xoam 3a OCHOBHA IeHHOCT MO KATErOpUM AeiHOCTH

Taoauma Ne 8

(B XuJ1. JIB.)

PA3XO/U 2011

a 2
A. Pazxoau 3a neiiHocTTa _
1. Pa3xos N0 HKOHOMHYECKH eJIeMEHTH _
1. Pazxozu 3a MaTepuany 4
2. Pa3xozu 3a BEHIIHK YCIIYTH 122
3. Pa3zxo/u 3a aMOpTH3ALMK 22
4. Pazxoau 3a Bb3HArPaXKICHAS 253
5. Pa3xonu 3a OCUTypOBKH 11
6. banmaHcoBa CTOMHOCT Ha IIPOJIa/ICHU aKTUBH (6e3
ooyt P ( 342 317
7. 3MeHeHue Ha 3a11acuTe OT MPOAYKLUS U HE3aBbPIICHO 0 —
HPOHM3BOJICTBO
8. Jlpyru, B T.4.: 51
00€3LIeHKa Ha aKTHBH 0 “
[POBU3UH “

\©
n
=)}

O06wo 3a rpyna I:
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Koem 31.12.2012 r. pasxoaure no nkonomuuecku enemeHTH Ha BUOMACHUC A/l ca Ha cToiiHOCT

1042 xun.jB. u ce yBenu4aBaT ¢ 9 % B cpaBHEHHE C pa3XOAUTE IO UKOHOMUYECKH €JIEMEHTH KbM
31.12.2011 r. B pa3mep Ha 956 xui.nB.

PUHAHCOBHU ITOKA3ATEJIN
1. IIOKA3ATEJIA 3A IMKBU/THOCT

Taoauma Ne 9

KbMm 31.12.2010r.

K®sMm 31.12.2011r.
KoedwunueHT Ha 00111a JTUKBUIHOCT

KbMm 31.12.2012r.
5,64

6,74
Kbm 31.12.2010r.

Kbm 31.12.2011r.

8,60

Kbm 31.12.2012r.
KoeduipieHT Ha He3a0aBHA JTUKBUIHOCT

4,52

5,44
Kbm 31.12.2010r.

7,74
Kbm 31.12.2011r.

Kbm 31.12.2012r.

KoedurrieHT Ha 0bp3a TUKBUIHOCT

4,52

5,44
KbMm 31.12.2010r.

7,75
K®bMm 31.12.2011r.

KoegwumnueHnT Ha abCcofOTHA JINKBUTHOCT

KbMm 31.12.2012r.
1,81 2,56 3,62
2 )
IMOKA3ATEJIN HA JIUKBUJIHOCT
10,00
8,60
6,74/- 7,74

7,75

e====KoeUIHeHT Ha 00111a IMKBUIHOCT

==m==KoeunreHT Ha He3a0aBHA TUKBUAHOCT

=====KoeduuueHt Ha O'bp3a JIUKBUIHOCT

KoedumuenT Ha abcomoTHA TMKBHHOCT
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HpI/I IMMOKAa3aTCIINTE 3a JIMKBUJHOCT TCHACHIIUsATA BbB BpEMETO J1aBa Hal-lleHHaTa I/IH(I)OpMaI_II/IH.

Koedunnent Ha 00111a THKBHIHOCT

KoeduuueHTsT Ha 001a JMKBUAHOCT € €IMH OT Hal-paHHO (OPMYJIHMpAHUTE U ce CMATa 3a
yHuBepcaiieH. KoeuueHTsT 3a 00112 TUKBUIHOCT MPEACTaBs ChOTHOINICHUETO HA TEKYIIUTE aKTHBH
U TEKYIINUTE TaCUBH.

K®m 31.12.2012 r. croifHOCTTa Ha KOe(UIMEHTa Ha 001Ia TUKBUAHOCT € 8.60 ¥ Ts € To-BUCOKa
B CpaBHEHHUE CcbC cToHOCcTUTE My 32 2011 r. 1 2010 T.

PeructpupaHoTo moBuiieHne B CTOWHOCTTa Ha KoepuimeHTa Ha 00ma JUKBUAHOCT mipe3 2012
r. B cpaBHeHue ¢ 2011 r. ce AbKK Ha MO-BUCOKUTE TEMIIOBE Ha HAMaJICHHE Ha TEKYIIUTE MMAaCUBH Ha
npysxecTBoTo /51 %/ cripsiMo TeMITOBEeTE Ha MOHIKEHHUE Ha TeKyIIuTe akTuBu / 38 %/.

Taoauma Ne 10

Kbm 31.12.2010r. Kw»m 31.12.2011r. Kbm 31.12.2012r.

Koeduuuent Ha 00112 JIMKBUAHOCT 5,64 6,74 8,60

KoedunueHT Ha He3a0aBHA JTUKBHU/IHOCT

Taoauma Ne 11

Kbm 31.12.2010r. KoMm 31.12.2011r. Kbm 31.12.2012r.

KoedumrieHT Ha He3a0aBHA TMKBHIHOCT 4,52 5,44 7,74

KoeduuueHThT Ha He3a0aBHA JIMKBHIHOCT M3pa3siBa ChOTHOUICHUETO MEXKAY KPATKOCPOUHHTE
B3E€MaHUs U NApUYHUTE CPEJICTBA HA APYKECTBOTO M TEKYILUTE MACUBH.

[Tpe3 2012 r. croifHOCTTAa Ha KOepHUIMEHTa Ha He3abaBHA JIMKBUAHOCT € 7.74 W peructpupa
yBeIu4eHue, B cpaBHeHUE cbe crorHoctuTe cu oT 2011 1. u 2010 r.IIpe3 2012 r. copsmo 2011 r.,
TEKYIIUTE B3€MaHUs Ha APy ecTBOTO HamasaBaT ¢ 30 %, mapuuHUTe CpeacTBa ce moHmwkanar ¢ 31 %,
a TeKylIUTe macuBu HamamusBar ¢ 51 %.

KoeduiuenT Ha 6bp3a JUKBUIHOCT

Koe(I)I/II_II/IeHT’bT Ha 6"bp38. JIMKBUJAHOCT MPEACTABA ChbOTHOIICHHUCTO HAa TCKYIIUTC AKTHUBU MHUHYC
MaTCpHUATHHUTEC 3allaCh KbM TCKYIIHUTC IMaACHUBH.

Taoauma Ne 12

Kbm 31.12.2010r. Kw»m 31.12.2011r. Kbm 31.12.2012r.

Koeduuuent Ha 6bp3a JTMKBUIHOCT 4,52 5,44 7,75

KeMm 31.12.2012 r. croifHOCTTa Ha KOE(PUIMEHTa HA Obp3a JTUKBHIHOCT € 7.75 W HapacTBa
crpsmo croHoctuTe My KbM 31.12.2011 r. m 31.12.2010 1.

VYBenuyeHneTo B CTOMHOCTTa Ha KoeduuumeHTa Ha Obp3a JaukBUAHOCT Tp3 2012 r., crpsimo
2011 r. ce OBKM Ha HaMaJleHWE Ha TEKYIIUTE aKTHUBU Ha JPYKECTBOTO ¢ 38 %, MOHMKEHHE Ha
TeKyIuTe nacusu ¢ 51 % 1 noHWKeHue B pa3Mepa Ha MaTepHaIHUTE 3anack ¢ 68 %.

Koedunyent Ha a0C0JI0THA JHKBHIHOCT
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KoeduuueHThT Ha aOCONIOTHA JTMKBUIHOCT C€ M3YHCISNBA KaTO CHOTHOIICHHE HA MMapHYHHUTE
CpeICTBA W TEKyIIMTE TMacMBU M H3pa3siBa CHOCOOHOCTTa Ha JAPYXKECTBOTO Ja IMocperia
KpaTKOCPOYHUTE CH 3aAbJDKCHUS ¢ HAIMYHUTE CU TApUYHU CPECTBA.

Kem 31.12.2012 r. croifHOCTTa Ha Koe(HIMEHTa Ha aOCOJIOTHA JTUKBHIHOCT € 3.62 u ce
yBelIM4YaBa, B CpaBHEHHE ChC cToMHOCTUTE My KbM 31.12.2011 1. m 31.12.2010 r. [loBumieHueTo B
cToiiHOCTTa Ha Koeduuuenta mpe3 2012 r. copsmo 2011 r. ce AbHKM Ha HaMalleHUE HA TAPUYHUTE
cpeacta Ha BUOUACHUC A/ ¢ 31 % u noHm>xeHue Ha TeKyuure nacusu ¢ 51 %.

Taoauma Nel3

Kbm 31.12.2010r. KoM 31.12.2011r. K®um 31.12.2012r.

KoedurieHT Ha aOCOMOTHA TUKBUAHOCT 1,81 2,56 3,62

2. KanuranoBu pecypcu

IHOKA3ATEJIA 3A 3AIVIBXKHAJIOCT

Taoauma Ne 14
Kbm 31.12.2010r. Kw»bm 31.12.2011r. K®sMm 31.12.2012r.

outpmort o | o2 | o | o |

Kbm 31.12.2010r. Kw»bm 31.12.2011r. KbMm 31.12.2012r.

Kim 31.12.2010r. Kom 31.12.2011r. Kbm 31.12.2012r.

KoeduineHnT Ha prHaHCOBA aBTOHOMHOCT 4,47 5,63 7,72

( )
IHOKA3ATEJIN HA 3A I KHAJOCT

9,00 7,72

e=mm=Koe(QUIIMEHT HA 33 {THXKHSIOCT

e=m== J[pr / AKTUBU

=====Koedunuent Ha (HHAHCOBA ABTOHOMHOCT|

quS IIOKa3aTCJIMTEC 3a q)HHaHCOBa ABTOHOMHOCT H q)HHaHCOBa 3aJIBXHAIOCT CC OTUHTA
CHOTHOLICHUCTO MCKIY COOCTBEHH U IMPUBJICHCHU CPCACTBA B KallMTaJloOBaTa CTPYKTypa Ha
APYKECTBOTO. Bucoxkoro paBHHUIIC Ha KO@(I)I/II_II/ICHTS. Ha (bI/IHaHCOBa ABTOHOMHOCT, PCECIICKTUBHO
HHUCKOTO PpPaBHUIIC Ha KOG(bHHHCHTa Ha (1)I/IHaHCOBa 3aTBXHAIOCT Ca TrapaHlHWsdg, KaKTO 3a
HUHBCCTUTOPUTC / KpGI[I/ITOpI/ITe/ , TaKa 1 3a CaMUTC CO6CTBCHI/II_II/I, 3a Bb3MOXKHOCTTA Ha JAPYKECTBOTO Ja
I1ama peryjaaipHO CBOUTC ABJTOCPOUYHHA 3aAbJIKCHHA.
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EQexTbT OT M3MOI3BAaHETO Ha MPUBJICUEHU CpPEACTBA (IBIr) OT MPEANPHUATHETO C Orje]
yBelIMYaBaHE Ha KpaWHUs HETEH JIOXOJI OT OOIIO BBBICYCHUTE B JIEHHOCTTa cpeacTBa (COOCTBEH
KanuTal ¥ MPHUBJICYEHU CpPEeACTBA) ce Hapuya (MHAHCOB JUBBPUK. [lom3ara oT M3MOI3BaHETO Ha
(UHAHCOBUSI JHMBBPHUDK C€ SIBSBA TOTraBa, KOTraro JAPYKECTBOTO TII€YENIM OT BIIATAHETO Ha
NIPUBJICUEHUTE CPEACTBA IOBEYE, OTKOJKOTO ca pa3xoauTe (JIMXBHUTE) MO TIXHOTO HPUBIMYAHE.
Korarto maneHo apy»KecTBO IOCTHra IO—BHUCOKA JOXOJHOCT OT H3IOJI3BAHETO HA IIPUBJICUYCHU
CpeZCTBa B KallUTAJIOBaTa CU CTPYKTYpa, OTKOJIKOTO Ca pa3XxOAMTe MO TAX, JUBbPUKBT € ONpaBAaH U
Ou cieBaIo J1a ce pasriek/ia B IIOJIOKUTENIEH aCHEeKT (C yroBopKaTa HUBOTO Ha JIMBBPU/DK J]a HE 1aBa
JPAacTUYHO HETaTUBHO OTpaK€HHE Ha JpyTH (MHAHCOBM MOKA3aTEIN HA KOMIIAHUATA).

Koedunuent Ha puHAHCOBA aBTOHOMHOCT

Koedunuentst Ha (rHaHCOBAa aBTOHOMHOCT IMOKa3Ba KaKbB MPOIEHT OT oOmata cyma Ha
MACUBUTE € COOCTBEHHS KAIMTAJ HA JPYKECTBOTO.

Taoauma Ne 15

Kbm 31.12.2010r. Kw»bm 31.12.2011r. Kbm 31.12.2012r.

Koe¢uuuent Ha ¢prHaHCOBA aBTOHOMHOCT 4,47 5,63 7,72

Kem 31.12.2012 1. croifHOcTTa Ha KoehUIMEHTa Ha (UHAHCOBA aBTOHOMHOCT € 7.72 u
HapacTBa B CpaBHEHHE CBC CTOMHOCcTUTE My orTdereHn kbM 31.12.2011 r. m 31.12.2010 r.
[ToBumenneTo B CTOMHOCTTA HAa KoeduineHTa Ha (UHaHCOBA aBTOHOMHOCT Tipe3 2012 r. cripsimo 2011
I. C€ ABJDKU Ha HaMaJIeHUE Ha JIbJITa Ha JIPYKECTBOTO C 52 % U MOHMKEHHUE Ha COOCTBEHUS KalHTal C
34 %.

KoedunueHT Ha 32 UTBKHAJIOCT

Taoauma Nel6

Kbm 31.12.2010r. Kubm 31.12.2011r.  KbMm 31.12.2012r.

KoedumueHT Ha 3aI5KHSIOCT 0,22 0,18 0,13

Ksm 31.12.2012 r. croitHocTTa Ha Koeduipenta Ha 3aurbxaaaoct Ha BUOUMACHUC Al e 0.13
HaMmaJsiBa COpsiMO CTOMHOCTUTE My peructpupanu kpm 31.12.2011 r. u 31.12.2010 r.

[TocoueHOTO MOHMKEHHE B CTOWHOCTTa Ha Koe(UIMEeHTa Ha 3aAMbKHsUIOCT mpe3 2012 r., B
cpaBHeHue ¢ 2011 r. ce ABDKM Ha pErucTpUPaHOTO HAMAJIIEHHE Ha JbJIra Ha KoMmmnaHusTa ¢ 52 % u
MTOHIKEHUE B CTOWHOCTTA coOCTBeHUs KanuTai ¢ 34 %.

CHOTHOIIEHHE ILJAT KbM 00111a CYMA HA aKTHBHUTE

CporHOmeHneTo JIbAr/AKTUBM T1OKa3Ba JMPEKTHO KakbB MPOLEHT OT aKTUBUTE Ha
JPY>KECTBOTO c€ (PMHAHCUPA YPE3 JIBJIT.

Taoauuma Ne 17

Kbm 31.12.2010r. Kw»bm 31.12.2011r. Kbm 31.12.2012r.

Jbar / AKTUBH 0,18 0,15 0,11

Kem 31.12.2012 r., cTOHHOCTTa Ha CBHOTHONIICHHETO JIBJIT/AKTHBH HaMajsBa CIPSIMO
cToitHocTHTe Ha Koedurmenta kbM 31.12.2011 r. u 31.12.2010 r.IIpe3 2012 r. B cpaBaenue ¢ 2011 1,
nwira Ha BUOMACUC AJl ce monmkaBa ¢ 52 %, a o0mmata cyma Ha akTuBUTe Hamassa ¢ 37 %.

11
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3. IOKA3ATEJIM HA PEHTABUJIHOCT

Taoauma Ne 18

Kbm 31.12.2010r. Ko»bm 31.12.2011r. KbMm 31.12.2012r.

PentaGumocr sa Ocnogius Karrrar I YRR BT

Kbm 31.12.2010r. KoM 31.12.2011r. Kbm 31.12.2012r.

Pesadwoct i Coververnis Kantaz (ROE)

Kbm 31.12.2010r. Kw»m 31.12.2011r. Kbm 31.12.2012r.
Penrabunnoct Ha Axtusure (ROA) 0,18 -0,02 -0,18

a )
IIOKA3ATEJIU HA PEHTABMJIHOCT

63.88%
Kbm 31.1

e==m= PenTaOruHOCT Ha OcHOBHUS Kannrtan
PentabunmnocT Ha Co6ctBenus Kanuran (ROE)

Pentabmimoct Ha AxktuBute (ROA)

PenTaouanoct Ha CoocrBenus kanutaa (ROE)

ITokaszarensar 3a PeHTaOUIHOCT HAa COOCTBEHUS KAWTAJl CE€ M3UYMUCIISIBA KAaTO HETHATA nedainda
Ha JIPY>KECTBOTO C€ U3pa3sBa KaTo MPOILEHT OT COOCTBEHHS KamuTal. ToBa CHOTHOIICHHE HU3MEpBa
a0COTFOTHATA BB3BPANIAEMOCT 32 aKIIMOHEPUTE TI0 OTHOIICHHUE HA TEXHUTE a0COFOTHA WHBECTHUIIHH.

Taoauuma Ne 19

Kbm 31.12.2010r. KoM 31.12.2011r. Kbm 31.12.2012r.

Penrabunnoct Ha Co6ctBennst Karmmmran (ROE) 0,22 -0,02 -0,21

Kbm 31.12.2012 r. cToifHOCTTa Ha KoeduieHTa Ha PeHTabmiHOCT Ha COOCTBEHHUS KamuTal €
OTpUIATEIIHA, IOPAIN PeaTu3upaHaTa OT JPyKECTBOTO HeTHa 3aryba 3a 2012 r.

12
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PenTaouanoct Ha akTuBute (ROA)

PenTabmiHOCTTa Ha aKTUBUTE MOKa3Ba e(bCKTI/IBHOCTTa Ha HU3I10JI3BAHC Ha O6H_II/ITC AKTHUBH.

Taoauuma Ne 20

Kbm 31.12.2010r. Kw»m 31.12.2011r. Kbm 31.12.2012r.

Penrtabunnoct Ha AxktuBute (ROA) 0,18 -0,02 -0,18

CroitHocTTa Ha Koeduimenta Ha Pentabumnoct Ha aktuBute 3a 2012 r. e -0.18, mopamu
peanu3upaHata OT JpY>KecTBOTO HeTHa 3aryba 3a 2012 r. EdexkTuBHOCTTa OT H3IOJ3BAHETO HA
00IIHMTE aKTUBU HaMaJIsABa.

IV. OCHOBHMH PUCKOBE, IIPEJI KOUTO E U3ITPABEHO JIPYKECTBOTO

Puckosere, cBbp3anu ¢ aeriHoctta Ha BUONMACHC AJl Morar ycimoBHO Aa OBaaT pa3iaeiieHu
Ha JIBE OCHOBHHU TPYIIU:

v Hecucrematnunun 3a BUOWACUC AJl — npousTHYamM OT XapakTepa Ha JEeHHOCTTa,
0COOEHOCTUTE Ha OTpachia/OTPaciuTe, B KOUTO TO ONepUpa.

v’ CucremMartMyHM — TPOM3THYANIM OT OOIIaTa HMKOHOMHMYECKA M TOJMTHYECKA Cpeaa |
BB3ACHUCTBAILN BBPXY PE3yJITAaTUTE OT ACHHOCTTA HA BCHYKH HKOHOMUYECKH areHTH. O01uTe prucKkoBe
He MoraT J1a ObJaT TMBEPCUPUIIMPAHU OT UHBECTUTOPUTE B LIEHHU KHUXKA.

B cnenpamniure nsa noapasjciia ca mOoCOUYCHU BUAOBCTC PUCKOBE B TaKa OIIPCACIICHUTC I'PYIIH,
KaKTO M HAaYWHU 3a TAXHOTO OI'paHUYAaBaHC. Puckosute (1)aKTOpI/I ca OonmMcCaHu B ITOCJICOOBATCIIHOCT
C’bO6p8.3HO 3HAYMMOCTTa UM B ICHHOCTTA Ha HPY)KGCTBOTO (Hpe,I[CTaBeHI/I I10-HAaTaThbK B MaTepHana).

[IpencraBenuTe pHCKOBH (AaKTOpPH ca OINMMCAaHW EAMHCTBEHO KAaTO PHCKOBE, CBBP3aHU C
Obaeniara AEMHOCT U ThPTOBCKUTE HaMEpEeHHs Ha JPYKECTBOTO, a HE Ce OCHOBABAT Ha pe3yJTara OT
W3BBpUICHATA IEMHOCT Ha J[pyKECTBOTO 10 MOMEHTA.

CUCTEMATHYHU PUCKOBE
OB MAKPOUKOHOMMYECKH PUCK

[Ipe3 2012 r. BBII Bb3mu3a Ha 77 583 muH. nB. no Tekymu ueHu. [Ipemsuucnen B espo, BBII e
cbOTBETHO 39 667 MIIH. €Bpo, KaTo Ha YyoBeK ce naaar 5 436 espo. bBII 3a 2012 r. HapacTBa B peasHo
m3paxkenue ¢ 0.8 Ha cTo cipsamo 2011 r.

Ilo nanan va HCU npe3 pexemBpu 2012 r. MHAEKCHT HA MPOMUILIEHOTO MPOU3BOJCTBO,
M3UYHUCIIEH OT CE30HHO M3IJIaJICHUTE AaHHU, HapacTBa ¢ 2.4 % B cpaBHeHue ¢ HoemBpu 2012 ronuna.
[Ipe3 mexemBpu 2012 r. KaleHOapHO W3TIAACHUAT HWHICKC Ha TMPOMHIIEHOTO MPOU3BOJCTBO
peructpupa pbuet ot 4.1% cupsimo cboTBeTHUS Mecel] Ha 2011 roauna.

HNHpexc Ha NPOMUIILJIEHOTO MPOU3BOICTBO

= a4
| LA\ S
100 f’\ ) m/’w ' } ] MXA\/
JUNAv AN NN J
m/\; |2 } Y
" \
-
=
o
§ 8§ 8E8E8EEE K& &8 &8
SREFRRENIFNS 8

= = 2855838 =
S 2 13

—— Mm3excm - cena




S/OM S/S

mrdical supplics

IIpoueHTHO M3MEeHEeHNe HA HH/IeKCA HA MPOMHUIILIEHOTO MPOU3BOACTBO CPSIMO NPEIXOTHUS
Mecell
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ITpe3 nexemBpu 2012 r. MHAEGKCHT Ha MpOU3BEJEHATAa CTPOUTENHA MPOAYKLUS, U3YUCICH OT
CE30HHO M3IJIaJICHU JaHHU, € IOJ PAaBHUILETO OT IMPEAXOJHUS MECEel, KaTo MPOAyKIUsATa OT
I'pakIaHCKO/MHKEHEPHO CTPOUTENCTBO HamassiBa ¢ 18.6 %, a oT crpaiHo CTPOUTENCTBO - € 2.9 %.

Ha roaumia 6aza HaMaJeHHETO HA CTPOWTENTHATa MPOAYKIMsS mpe3 aekemBpu 2012 1. ce
orpezens OT OTPULATENIHUS TEMII IIPH CTPATHOTO CTPOUTEICTBO, KbAETO HAMAJIEHUETO, U3YUCICHO OT
KaJIeHAapHO U3TJIa/ICHU AaHHH, € ¢ 15.4 % ¥ npu rpakJaHCKO/MHKEHEPHOTO CTPOUTENCTBO ¢ 14.7 %.

[Ipe3 2012 r. uznockT Ha bearapus 3a EC namanssa ¢ 3.6 % cnpsimo 2011 1. u e B pa3mep Ha
23.8 mupa. JB., @ BHOCHT ce yBenndaBa ¢bC 7.5 % u e Ha cToiHocT 29.2 miupa. nesa.llpe3 nexkemBpu
2012 r. uzHocsT 3a EC nHamansaBa ¢ 10.0 % copsiMo cblius Mecell Ha NpeaxXOoAHaTa I'OAVHA U € B
pasmep Ha 1.7 Mapa. AB., @ BHOCHT c€ HaMaJsiBa cbC 7.9 % U € Ha CTOMHOCT 2.2 MIIpA. JeBa.
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HoMmuHaaHo u3MeHeHHe B CTOMHOCTHHA 00eM Ha u3Hoca 3a EC
3a nepuoga 2011 - 2012 roguna

° —I: '—'H T Huuu
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HoMunajaHo n3MeHeHHe B CTOIHOCTHHA 00eM Ha BHoca 3a EC
3a nepuojga 2011 - 2012 rogquna

_ i HWI’I m m il
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2012

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHHU, €BEHTYaJIHHU, HETaTUBHU [IPOMEHHU B JIMXBECHUTE HUBA,
YCTaHOBEHHU OT ()MHAHCOBHUTE MHCTUTYIIUH Ha PemyOnuka bearapus.

Ha nposenenoro Ha 04.10.2012 r. 3acenanue Ha EBponelickara llenTpanna banka e npuero
pelieHrue OCHOBHUST JIMXBEH MPOIEHT Ja octaHe HerpomeHeH — (.75 %. EBpomnetickata LlenTpanna
banka 3ana3u 0e3 npomsiHa u Jleno3utHata auxsa — 0.00 % u maprunansa juxsa o 3aemute 1.50 %.

Ha 09.11.2012 r. e npoBeneno 3acenanue Ha EBpormeiickata llenTpanna banka, Ha koeto e
IIPUETO peIIEHHE OCHOBHMAT JIMXBEH MpPOLEHT JAa ocTtaHe HempomeHeH — 0.75 %. Cropen
[Ipencenarens na EBponelickata LleHTpanna baHka, ”KOHOMUYECKaTa aKTUBHOCT B €BPO30HATa CE
OyakBa Ja OcCTaHe cylaba M CKOpPOLIHMTE HMKOHOMHUYECKH IpOYyYBaHMs HE JaBaT NpU3HALMU 32
oio0peHue KbM Kpasi Ha ToJJuHaTa.

Ha 06.12.2012 r. e nmpoBeaeHo 3acenanne Ha EBpomeiickata llenTpanna banka, Ha Koero
bankaTta octaBa HEMpPOMEHEH OCHOBHHAT JIMXBEH NpoleHT, a uMeHHO 0.75 % wu Ilpencenarens Ha
bankara u3pa3siBa cTaHOBHUIIE, Y€ BEPOATHO MKOHOMHUKATa Ha eBpo3oHara e ce cue npe3 2013 r.,
KaTo ps3KO IMOHMXaBa MPOrHo3uTe cu 3a pactexx. HoBara onenka Ha Ellb 3a OpyTHus BbTpelieH
nponykt npe3 2013 r. Bapupa Mexny cnag ot 0.9 % u pacrex ot ensa 0.3 %. ITo-xonkperno ELIb e
MOHMKWJIA TIPOrHO3aTa CH 3a UKOHOMHUKATa Ha eBpo3oHarta 3a 2013 r. 1o munyc 0.3 Ha CTO CHpSAMO
pactexa ot 0.5 Ha CTO, OYaKBaH MPEIH TOBA.

15



7 54'(@#@5/5

OcHoBHuTe JauxBeHu npoueHT Ha BHB ot sinyapu 10 nexkemBpu 2012 r. ca, kakTo cjeaBa:
Taoanma Ne 21

Anyapu 2012 r 0.22 %
@espyapu 2012 ¢ 0.18 %
Mapt 2012 1 0.15 %
Anpun 2012 1. 0.15 %
Maii 2012 1. 0.14 %
Onum 2012 r. 0.14 %
O 2012 1. 0.16 %
Asryct 2012 . 0.08 %
Cenremspu 2012 r. 0.04 %
OxtomBpu 2012 1. 0.03 %
Hoemspu 2012 r. 0.04 %
JexemBpu 2012 r. 0.04 %

*U3zTounuk: BHB

HHPJIAIMOHEH PUCK

WubnanuoHHUAT PUCK MPEACTABIIABA BCEOOI0 MOBHILIABAHE HA IIEHUTE, MPU KOETO MapHUTe Ce
00E3IICHAT U CHIECTBYBA BEPOSATHOCT OT NIOHACSHE Ha 3aryda OT JIOMaKWHCTBaTa B (pupMuTe.

CeorinacHo nannu Ha Hammonanuusa Cratuctuyecku MHCTUTYT, HHAEKCHT HA TOTPEOUTEIICKUTE
nenn 3a gexemBpu 2012 r. cripsimo HoemBpu 2012 1. e 100.4 %, T.e. meceunara uHdumamus ¢ 0.4 %.
lNogumnara nadmanus 3a nekemBpu 2012 r. cnpsamo aexkemspu 2011 1. e 4.2 %.

Nuduaanus, usmepena upe3 UIIL, no mecenu

5.0
4.5 4
4.0 +
3.5 4
3.0 ¢
2.5 +
2.0 1
1.5 4
1.0 +
0.5
0.0
-0.5 o
-1.0 A
-1.5

XI1.2011
12012
11.2012
1112012
1V.2012
V.2012
V12012
VIL2012
VIIL2012
1X.2012
X.2012
X1.2012
XI1.2012

s C'BOTBETHHAT MeCeIl Ha IpeaxonHara roguHa = 100 —e—TIpeaxogauar mecerr = 100

WNunexchT Ha moTpeduTesckure 1nenu 3a HoemMBpH 2012 r. cipsmo okromBpH 2012 1. € 99.9 %,
T.e. MeceyHata uHpuaus e MuHyc 0.1%. Mudnanusara ot HavanoTo Ha roguHara (HoemBpu 2012 r.
cupsimo nexkemBpu 2011 1.) e 3.8 %, a rogumHaTta uHmanus 3a HoemMBpru 2012 1. cpssMO HOEMBpPHU
2011 r.e3.9 %.

WupekchT Ha moTpeOUTENCKUTE LeHH 3a OKToMBpH 2012 1. cipsimo cenremBpu 2012 1. e 100.3
%, T.e. Meceunara uHduauusa e 0.3 %. Mudnauusra or Hayanoro Ha roguHaTta (okToMBpu 2012 T.
cupsimo nekemBpH 2011 1.) e 4.0 %, a rogumHara nadaanus 3a okromBpu 2012 r. cupssMO OKTOMBpHU
2011 r.e4.4 %.
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HNudaanusta B crpanara ot ssHyapu 10 AekemBpu 2012 r. e ciaeHara:

Tabamna Ne 22

SAnyapu 2012 1. 0.2 %
®espyapu 2012 r. 0.4 %
Maprt 2012 r. 0.3 %
Anpun 2012 1. 0.2 %
Maii 2012 1. -0.1 %
IOnm 2012 r. -1%

IOmn 2012 1. 1.5%
Aprycr 2012 1. 0.5 %
Cenremspu 2012 . 1.1 %
OxromBpu 2012 r. 0.3 %
Hoemspu 2012 r. -0.1 %
JexemBpu 2012 1. 0.4 %

*UsTounnk: HCU

HOJIMTUYECKH PUCK

[TonmuTHYECKUIAT PUCK € CBBpP3aH ChC CTAOMIIHOCTTA Ha IMPABHUTEJICTBOTO HA CTpaHaTa M C
€BEHTyaJIHd MPOMEHHM B HEOJAronmpusATHa MOCOKa Ha BOJAEHATa OT HEro ABJITOCPOYHA BBHIIHA U
BBTPEIIHA HMKOHOMHUYECKA TMOJUTHKA, KOWTO OMXa MOIJM Ja TMOBJIUAAT HEraTUBHO BBPXY
MHBECTULMOHHATa cpena. HecraOunHata monuTuuecka OoOCTaHOBKAa B CTpaHaTa M HECTUXBAIIUTE
TpaXIaHCKU TPOTECTH OT HadanoTo Ha 2013 r. ca HeraTwBeH (DakTOp 3a pa3BUTHETO HA BCHUYKHU
UKOHOMUKH.

BAJIYTEH PUCK

Excrno3unusita KbM BalyTHHS PUCK NPEJCTaBIIsABA 3aBUCUMOCTTA U €(DEKTUTE OT U3MEHEHUETO
Ha BAJIyTHUTE KypcOBe. BalyTHHAT pUCK 1€ MMa BIMSHHS BbPXY KOMIIAHUU, IUIAIIAHUATA HA KOUTO
ce M3BBPILBAT BbB BaJyTa, pa3InyHa OT JIEBA U €BPOTO.

Ot 1997 r. B bbirapusi aeiictBa cuctema Ha BalyTeH OOpI, ChOOpa3HO KOATO KypChT Ha
Obirapckara BaiyTa, JIEBBT, O¢ (PUKCHpaH MbPBOHAYAIHO KbM I'epMaHCKaTa Mapka U CleJ TOBa, Ciel
ch3gaBaHeTo Ha EBpo3oHata, kbM e€BpoTo. CTpOrure npaBuiia Ha BadyTHUS OOpA, KOUTO HU3KIHOYBAT
KaKTO JeBasBaluATa (00€31eHABAHETO) Ha Kypca, Taka U HEe3aBUCHUMAaTa MOHETapHa MOJUTHKA, MOXKE
7la HE OTrOBapAT Ha OBJEIIUTE MOTPEOHOCTH Ha OBJTapcKaTa MKOHOMHUKA. BBIIpeKkn ToBa ce O4akBsa,
4e cucTeMara Ha BaJlyTeH Oopp 1ie Obje 3ama3eHa JOKaTo cTpaHaTa ce NpUcheAnHU KbM EBpo3oHara,
HO HSIMa CUTYPHOCT, Y€ TOBa I1I¢ ObJIe MOCTUTHATO.

Toii KaTo OBATAPCKUAT JIEB € PUKCUpPaH KbM eBpoTo mpu choTHOmeHne 1 EUR = 1.95583 ns.,
JPY’KECTBOTO HE € U3JIOKECHO HA ChIECTBCH BAYTCH PHCK.

KbM narara Ha M3roTBSIHE Ha TO3W JOKJIAJ, BCHUKH IJIAIIAHKUS HA APY>KECTBOTO MO CKIIOYCHU
JIOTOBOPH C€ U3BBHPIIBAT B JIB. WIIH €BPO.

TakbpB puck Ou OWI HamMie NpU CKIIOYBAHE HA JIOTOBOPH, IUIALIAHUATA 10 KOWUTO Ce€
W3BBHPIIBAT BHB BAIYTH, PA3JIMYHU OT JIEBA M €BPOTO. AKO JPYKECTBOTO NMPUTEKaBa MOBEYE aKTHUBH,
OTKOJIKOTO MACHBH, JEHOMUHHPAHH B JIaJIeHA BaIyTa, pa3liiyHa OT JIEeBa M €BPOTO, NMPH €BEHTYaITHO
MTOCKBIIBaHE HA Ta3W BajyTa, TO Il pean3upa neqanda u 00paTHOTO.
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HECUCTEMATHUYHU PUCKOBE

ONIEPATUBEH — Cswp3aH ¢ Tekymara, oOudyaiiHa neiHoct Ha JlpyskecTBoTO. OT CBIIECTBEHO
3HaueHHUE 3a €PEKTUBHOTO pEaJM3UPAHE HA THPrOBCKHM MPOEKTH € U3rOTBSIHETO HA 3abJIO0YEHU U
JeTall/IHM TIPOyYBaHUS HA MOTEHIMATHUTE OW3HEC HANpaBJICHHUS, OLIEHKAaTa Ha ChIIECTBYBALIH
OU3HECH, TEXHUSI MEHUDKMBHT U MEPCIEKTUBUTE 32 PA3BUTUETO UM.

Kem momenta BUOMACHUC A/l pa3BuBa aeiHOCT B o0nacTTa Ha THPrOBUSTA Ha €ApO C
JIEKapCTBEHU MPOAYKTH, MEIUIIMHCKU MaTepUalid, MHCTPYMEHTU U MOCOOUs, CAaHUTAPHU MPOAYKTH,
XUTUEHHU TocoOus, Ne3uHPEKTaHTH, MEJUIIMHCKAa KO3METHKa, MEIUIIMHCKa anaparypa, o0opyiBaHe,
KOHCYMaTHBHM MaTepHaIIH.

PuckoBu (akTopu, UMaIlld OTHOIICHHE KbM MpEaMeTa Ha IEHHOCTTa Ha IPY)KECTBOTO, OMxa
MOTLJIH J1a ObIaT:

v U3TUYaHE CPOKA Ha FOJTHOCT HA MPEJJIaraHuTe OT Hero MpoayKTH

v M3TUYaHE W/WJIM HETIOJHOBSBAaHE HA CPOKA HA KIIFOUYOBH 32 KOMIIAHUATA JIOTOBOPH

v yBpEeX1aHe PH TPAHCHOPTUPaHE

v HEM3IbJIHEHUE HA CKIIOYEH JIOrOBOP C JIEYEOHO 3aBEJCHME IO CMHCBhIA HAa 3aKOHAa 3a

O6H_ICCTB6HI/IT6 NOPBHYKH,

v pa3sBUTHETO Ha Ma3apa 3a MEAMLIMHCKU U3JIENIUs € 3aBUCUMO OT 3aKOHOJATENIHATA MOJIUTUKA U
Hanuonanuute crpareruu Ha P.bparapus no oTHomeHue Ha 31paBeona3BaHeTo. KOHTpogHM opraHu B
to3u cexktop ca MAJl (Usnmbnuurenna Arennus 3a JlekapcrBara), M3 (MunucrepctBo Ha
31paBeona3BaHeTo) U EBponeilickure Bi1acTH, KOUTO OMXa MOIJIM Ja OKaXXaT ChIIECTBEHO Bb3/IEHCTBHE
BBPXY JAelHocTTa Ha JpykecTBOTO. OUaKkBaT ce MPOMEHHU B LIEHUTE HA METUIIUHCKUTE KOHCYMaTUBU U
o0opy/BaHe ¢ TeHJCHIIMS KbM MOBUILIABAHE, TOpa/IX crienr(uKaTa Ha nas3apa.

PUCK OT 3AFABA HA INVIAINMAHUATA OT CTPAHA HA KVIMEHTHU

[Tocnaemunure oT UHAHCOBaTa U MKOHOMUYECKATA PEECHs HAIOKUXA CBUBAHE HAa JbP)KABHUS
O0/DKET, KOETO BOJM J0 3a0aBsiHE Ha IUIAIAHUATA N0 OOLICCTBEHHUTE MOPBYKH. ToBa ce OTpassiBa
HETaTUBHO BBPXY JCHHOCTTa HA €MHTEHTA, Th KaTO IUIALIAHMUATA MO OCHOBHHUTE JOTOBOPH Ha
JPYKECTBOTO CE MPOCPOUBAT.

IV. BA’KHU CBbBUTHUA, HACTBINWJIN CJIEJ TATA HA CbCTABAHE HA TOAUIITHUA
OUHAHCOB OTYHET

BaxkHu chOuTHSA cJieql JaTaTa HA TOAMIIHOTO NMPUKJIKYBaHe, KOUTO €A U3BECTHH KbM MOMEHTA
Ha M3roTBsiHe Ha Jlokiaaaa M chulecTBeHA MHGoOpMaNus, BiUsella BbPXY LeHATA HA LeHHUTe
kHuka Ha BUOUACHUC AL

KsM MoOMeHTa Ha ChCTaBSHE Ha HaCcTosAIIIMA JOKJIad 3a ,I[CI‘/JIHOCTTa, HC Ca HaJMLIC Opyru
C"I)6I/ITI/I$[, BB3HUKHAIM CJICH daTaTa Ha OAWINIHOTO IMPUKIIOYBAHC, KOUTO Aa M3UCKBAT KOPCKIUA HA
(I)I/IHaHCOBI/ITe OTUCTH WM Oa NPpCACTABIABAT BaKHaA I/IH(1)OpMaI_II/I$I, BJIMACIIA BBPXY ILCHATA Ha
OECHHHUTC KHMXKaA.
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V. HACTOAIIN TEHAEHIIMA U BEPOATHO BBAEINIO PASBUTHUE HA IPYKECTBOTO

3HaunMu (PAaKTOPH, KOUTO MOTaT /1a OKaKaT BIUSHHUE BBPXY MPUXOIUTE OT OCHOBHA JAEHHOCT
Ha BUOMACHUC A/l (noapeneHu B MOCIEAOBATEIHOCT B 3aBHUCHUMOCT OT CTENEHTa HAa OTPaKEHUE
BBPXY MPHUXOJUTE) KAKTO U BBPXY BEPOATHOTO OBACLIO pa3BUTHE HA JIPYKECTBOTO, OMXa MOIJH JAa
ObJar:

v U3TUYaHE CPOKA Ha FOJTHOCT HA MpPEeJIaraHuTe OT HEro MPOIyKTH,

v M3TUYaHE W/WJIM HETIOJHOBSBAaHE HA CPOKA HA KIIFOYOBH 32 KOMIIAHUATA JIOTOBOPH

v yBpEeX/1aHe PH TPAHCIOPTUPAHE,

v HEM3IBbIHEHUE HA CKIIOYEH JOrOBOp C JIEYEOHO 3aBEJCHME IO CMHCBHIA HAa 3aKOHA 3a

O6H_ICCTB6HI/IT6 NOPBHYIKH,

v Pa3sBUTHETO Ha Ma3apa 3a MEAMLIMHCKU U3JIENIUs € 3aBUCUMO OT 3aKOHOJATENIHATA MOJIUTUKA U
Hanuonanuute crpareruu Ha P.bearapus no oTHomeHue Ha 3/1paBeona3BaHeTo. KOHTpoaHM opraHu B
to3u cektop ca MAJl (Usnmbnuurenna Arenuus 3a JlekapcrBara), M3 (MunucrepctBo Ha
31paBeona3BaHeTo) U EBponelickure B1acTH, KOUTO OMXa MOIJIM 3 OKaXXaT ChIIECTBEHO Bb3/IEHCTBHE
BBpXY JEHHOCTTA Ha [[pykecTBOTO.

4 OuakBaT ce MPOMEHHU B IICHUTE HA MEAMIMHCKUTE KOHCYMAaTHBU U 00OpYyABaHE C TCHICHIUS
KbM TOBHIIIABaHE, MOPaAM crieudurKaTa Ha mas3apa.

VI. HAYYHOU3CJEJIOBATEJCKATA Y PA3BBOVMHA JIEMHOCT

[Ipe3 nocnennute 3 roguan BMOMACHC AJl He e u3BBpIIBAJIO HAyYHOM3CIIEOBATEICKA U
pa3BOMHA IEMHOCT.

VII. THOOPMANUATA, UBSUCKBAHA 110 PEJIA HA YJI. 1871 U YJI. 247 OT
THhPIOBCKHA 3AKOH

1. Bposit 1 HOMHHAJIHATA CTOMHOCT HA NMPHUIOOUTHUTE W NPEXBBbPJECHUTE Npe3 roAHHATA
cOOCTBEHHN AKIUH, YACTTA OT KANMTAJIa, KOATO Te NMPeACTABJISABAT, KAKTO M LleHaTa, M0 KOATO e
CTAHAJIO NPUA00MBAHETO WM NMPEXBbPJISIHETO

Kem 31.12.2012 r. BUOMACHUC AJl upurexaBa 19 640 Opos COOCTBEHM aKIHH, KOETO
npencrasisaBa 1.64 % oT kanuTana Ha JpyKECTBOTO.

2. BpOﬂT M HOMMHAJIHATA CTOHHOCT Ha NMpUTECKABAHUTE co0CTBEHH AKIIMH M YacTTa OT
KaluTaJja, KOATO T¢ MpeacraBjasaBaT

Kem 31.12.2011 r. BUOUMACUC Al mnpurexaBa 7 325 Opos COOCTBEHH aKIMH, KOETO
npeactasisiBa 0.61 % ot kanurana Ha ApykecTBOTO. Beska akuus € ¢ HomuHasHa ctoitHoet oT 1.00
JIB.

3. Bb3narpaxkaeHusita, moJy4yeHd oO1II0 Npe3 TroAMHATA OT wieHoBere Ha CbBera Ha
AUPEKTOpUTE

IIpe3 2012 r. na uienoBere Ha CbBeta Ha aupekropute Ha BUOUMACUC AJl ca HauucieHn
BB3HArpakJeHus o010 B pazmep Ha 407 Xul. JIB.
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4. [IpuaodutuTe, MpUTEKABAHUTE U TPEXBBbPJIEHHTE OT 4YJEeHOBETe HAa CbBETHTE MNpe3
roAMHATA AKIUU U 00JITUTALHHN HA IPYKECTBOTO

KoM 31.12.2012 r. nputexaBanute akiuuu ot kanuraiga Ha BUOUACHC AJl ot wieHoBe Ha
C/I ca, xakro ciensa:

Taoauma Ne 23

Tpure umena JrbkHOCT Bpoii akuuu % oT KanuTajaa
I'eopruoc Kucac IIpencenaten na Clu 812 332 Gpos 67.69 %
N3npnHuTenexn
JUPEKTOP
Cramarwnoc [Ipudrtuc Unen Ha CJ{ 369 6post 0.03 %
3. IIpaBata Ha wieHOBeTe Ha CbBeTHTE Ja MNPUIAOOMBAT AKIHUM M OOJMramuM Ha
APYKeCTBOTO

Unenosere Ha CJ/] Ha npyXkecTBOTO MoraT Ja MpHUIOOMBAT CBOOOJHO aKIMM OT KalWTajla Ha
JPY>KECTBOTO Ha PEryJIMpaH Ia3ap Ha IIEHHU KHWKa IIPU CIla3BaHe Ha pasnopeaduTe Ha 3aKoHa cperry
MazapHUTE 3J10ynoTpedu ¢ (PUHAHCOBU MHCTPYMEHTH U 3aKoHA 3a MyOJIMYHOTO MpeasiaraHe Ha LEHHU
KHIDKA.

4. YuacTHeTo Ha Y/ieHOBeTe HA ChbBeTHTE B THPIrOBCKHM JPY:KeCTBA KATO HEOTPAHUYEHO
OTTOBOPHH CBAPYKHHIM, NPHUTEKABAHETO HA NoOBede OT 25 HA CTO OT KaluTajJa Ha JpPyro
APYKeCTBO, KAKTO U YYACTHETO MM B YNpPAaBJIeHHETO HA JAPYrH [Py KeCcTBA WM KOOMepaluu
KATO MPOKYPHUCTH, YIIPABUTEIH UJIH YIeHOBE HA ChbBETH

VYyactuero Ha uneHoBere Ha CJI Ha JOpyKECTBOTO B THPIOBCKM JpYyXECTBa KAaTO HEOTPAHUUYEHO
OTTOBOPHM CBJAPYKHULM, IPUTEKABAHETO HA TMIOBEYE OT 25 Ha CTO OT KaluTalla Ha IPYro APYKECTBO,
KakTO M y4aCTHETO MM B YIIPABICHUETO HA IPYTH JAPYXKECTBA MM KOONEPALMM KaTO NMPOKYPHUCTH,
yNpaBUTEIN WM YWICHOBE Ha ChBETH € MPEACTaBEHO B clie/iBaliaTa Tabiuua:

Taoauuma Ne 24

Yuacrue B Yuacrue B kKanurana JIpyxkecTrBa, B KOUTO
yIIpaBUTEJIHHUTE H HA IPYI'¥ APYKECTBa | JIMIETO YIPAKHABA
HA/I30PHH OPraHU Ha KOHTPOJI
APYIH ApPYKeCTBa WJIH

KoOoTepamum u
yuyacTue KaTo

HEOrpaHU4eHO
OTrOBOPEH ChAPYKHHUK
T'eopruoc Kucac TpwscToim” OO - | IIputrexxasa 90 % ot o
p » 1P A p 0 , Tpweroitn” OO/
YIIPABUTEN Kanurasua Ha

» I pbctoin” OO/

Cramatuoc [Ipudptuc | Banentua Jleonuc OO/ | 50 % ot xanutana Ha | Banentua Jleonuc
- yIIpaBUTEN »Banentna  Jleonuc | OO/
ooa
Amnrenuku Koponnoru | He yuacta He npurexasa He ynpaxnssa
KOHTPOJI
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5. Cximrouenn npes 2012 r. gorosopu ¢ wieHose Ha CJI uMam cBbpP3aHHU ¢ THAX JHIA, KOUTO
U3/1M3aT U3BBbH O0MYaliHATa JefiHOCT Ha JAPY:KeCTBOTO MJIM CHUIECTBEHO Ce OTKJIOHSIBAT OT
Na3apHUTe yCJIOBHS.

[Tpe3 2012 r. He ca CKIIIOYBAHM JIOTOBOPH C JIPY’KECTBOTO OT wieHoBeTe Ha C/I unu cBbp3aHu ¢
TAX JIMIA, KOWUTO H3JIM3aT W3BbH OOWYaliHATa JEHHOCT Ha JAPYKECTBOTO HJIM CBHIIECTBEHO CE
OTKJIOHSIBAT OT TTA3aPHHUTE yCIOBUSI.

8. [InanupaHaTa CcTOMAHCKA MOJUTHKA Mpe3 cJaeABAIATA TOJMHA, B T.4. 0YAKBAHUTeE
HHBECTUIIMM M Pa3BUTHE HA NMEPCOHAJIA, OYAKBAHUAT I0X0] OT MHBECTUIIMM M Pa3BUTHE HA
APYKeCTBOTO, KAKTO M MPEICTOSIIUTE CIeJKH OT ChIIeCTBEHO 3HAUYeHHMe 3a JeiHOCTTa Ha
JAPYKeCTBOTO

JApy>KecTBOTO HE IUIAaHMpA 3HAYUTEIIHM WHBECTULMOHHU M KallUTAJIOBU PA3XOdU, Karo
OCHOBHATA LIeJI Ha PBKOBOJCTBOTO I1i¢ OBJI€ 3aMa3BaHe HA IOCTUTHATHS Ma3apeH AsUl Ha APY’KECTBOTO
U ONTHMM3ALMs HAa BCHUYKHM OINEPATHBHU pa3Xogu C OIJIe[ MOJIbp)KaHe Ha J00po HHUBO Ha
PEHTAOMITHOCT U €()EKTUBHOCT Ha ACWHOCTTA Ha KOMITAHUSTA.

VIII. HAJIMYHUE HA KJIOHOBE HA NPEJANIPUATHUETO

KoM 31.12.2012 1. Ipy’kecTBOTO HsIMA pErUCTPUPAHU KJIIOHOBE B CTpaHaTa U uy>kKOuHa.

IX. U3NTOJI3BBAHUTE OT HPEANPUATUETO PUHAHCOBU UHCTPYMEHTH

Jpy>kecTBOTO HE € M3MOI3BaN0 crenuuunn GUHAHCOBU MHCTPYMEHTH Mpe3 Mepuoja Ha
CBOETO CBLIECTBYBAHE.

X. THOOPMAIIMS OTHOCHO IMTPOI'PAMATA 3A KOPITOPATUBHO YIIPABJIEHUE 1
HEWMHOTO M3MbJIHEHUE

Ot 26.03.2008 r. (marara Ha pemeHuero Ha K®PH 3a nmoTBbpkgaBaHe Ha NPOCHEKT 3a
JIOIyCKaHe 10 ThPrOBUs Ha peryjupaH nasap Ha emucus akuuu, usnagesu ot BUOMACHUC A/l rp.
Codwus, B pazmep Ha 200 000 neBa, BUcBaHe MOCOYEHATa EMUCHS aKIIMU B peructhpa mo wi. 30, am. 1,
T. 3 ot 3K®H, Boznen or KOH ¢ nen reprosus Ha peryaupas naszap u snucsaie Ha bBMOMACHC A/,
rp. Codus karo myOIM4HO IpykecTBO B peructhbpa mo wi. 30, an. 1, T. 3 ot 3KDH, Bogen ot KOH),
JpyKECTBOTO MpUA00MBa CTaTyT HA MyOIUYHO ApyxkecTBO KaTo oT 24.04.2008 r. emucusaTa akuy Ha
BUOUACHUC A]]l e peructpupana Ha “Heodunmanen mazap Ha akun”’, cerMeHT “A” Ha BOb-Codus
A/l, Ha ocHOBanue ui. 5, an. 3, T. 3, BB Bpb3Ka ¢ wi. 154 u ui. 60 ot IIpaBuinuka Ha bopcara.

CpBeThT Ha TUPEKTOPUTE HA IPYKECTBOTO € M3rOTBMI U mnpuen [Iporpama 3a KoprnopaTUBHO
ynpasinenue 3a 2013 r. Ilporpamata Ha BMOUACHUC AJl e pa3zpaboTeHa B H3IBIHEHHE Ha
m3uckBanusaTa Ha 3IITLK u HAPEJIBA Ne 2 na K®H 3a npocniekTuTe mpu myOJuvHO Mpeiarane u
JIOTyCKaHe 0 ThProBHs Ha peryJupaH Mas3ap Ha IEHHU KHUXKa U 32 Pa3KpUBaHETO Ha WH(pOpMALUs OT
nyOnuYHUTE ApY’KECTBAa M JPYIMTE EMHTEHTH Ha LIEHHM KHIKa Bb3 OCHOBAa Ha MEXIyHApOJIHO
MIPUETUTE CTAHIAPTH 3a 00po KopropatuBHO ymnpasieHue Ha OWCP. Ts ycraHOBsiBa OCHOBHHUTE
HAacOKM Ha KoprHopaTuBHaTa noiuThka Ha CbpBeTa Ha JUPEKTOPUTE Ha APYKECTBOTO C OIVIE]
rapaHTUpaHe BBb3MOKHOCTTAa Ha aKIMOHEPUTE Jla YIPaKHSABAT €(EKTUBHO CBOUTE MpaBa, KaKTO U C
el OCUTYypsiBAHE Ha MaKCHMallHA IPO3PAYHOCT W HMH(OPMUPAHOCT HA BCHUYKH AKIIMOHEPH,
3aMHTEPECOBAHU JIMIIA U Is1aTa MHBECTUIIMOHHA OOITHOCT.
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CBBeTBhT Ha AUPEKTOPUTE Ha JAPY’KECTBOTO € OCHIIECTBSIBAI CBOsITA AeiiHOCT mpe3 2012 r. npu
cbOJII0/1aBaHE HA OCHOBHUTE HACOKM Ha mpueTtara [Iporpama.

KopnopaTnBHo pLKOBOICTBO

BUONACHUC AJl uma eqHOCTENIEHHA CUCTEMa Ha yIpaBiieHue. J[pyKecTBOTO ce ymnpaBlisiBa U
npencrasisiBa oT CbBET Ha JUPEKTOPUTE, KOETO MO3BOJISABA /1a CE OCBHIIECTBU MO-I'bBKAB U M0-C1a00
(dbopmanu3upaH TpoIec Ha B3eMaHE Ha PEIICHHsS W J1a ce yJIeCHHM oOMeHa Ha MHQPOpMaLus MEKIY
yyieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE C OTJIe MOCTUTaHEe Ha MMO-A00pU pe3yaTaTH MpH ONEPaTUBHOTO
yIpaBJIE€HUE HA JPYKECTBOTO.

CbBeThT Ha JUPEKTOPUTE € B TPUUWIEHEH ChCTaB, KOUTO MOXe Ja Obae mpoMeHeH oT O0moTo
cbOpaHue 1o BcsKO BpeMme. UneHoBere Ha ChBeTa Ha JTUPEKTOPUTE OTrOBApAT HA M3UCKBAHMATA HA
npwiIokuMuTe HopMatusHU akTose - T3, 3IIIILK, 3JICULl. Enun ot Tpumara uineHoBe Ha CbBeTa Ha
JTUPEKTOPUTE € HE3aBUCUM YJIEH, ChITIACHO M3MCKBaHUATa Ha Wwi.116, an.2 ot 3IITILIK.

Wudopmanus 0THOCHO pa3Mepa Ha Bb3HArpaxaeHusTa Ha uineHoBeTe Ha CJI ce omoBecTsBa
exeronHo B l'ogumnus noxnman Ha CJI 3a geiiHocTTa mpe3 ortderHa roguHa. He e mpenBuueHo
yieHoBeTe Ha ChBeTa Ha AMPEKTOpUTE Ja ObAAT KOMIIEHCHUPAHHU 3a CBOSITA JEHHOCT € aKIUM WIH
OTILINH.

UnenoBere Ha CJ| Ha BUOUACHUC wu3bsrBatr u HemomycKaT pealieH WIM TOTEHIHAIeH
KoHQuMKT Ha uHTepecH. [Ipe3 oruerHara 2012 1. He ca OMIIM CKITFOYBAHH CACIKU MEXIY APY>KECTBOTO
u uieHoBe Ha CJI.

KopropaTuBHOTO PBKOBOACTBO Ha MAPYKECTBOTO € pa3paboTHIO M TPHUENO MOIPOOHU
BBTPEILHYU AKTOBE, pETrIaMEHTHPAIIH :

0 [IIpaBunara 3a pabora Ha CbBeTa Ha JUPEKTOPHUTE, BKIFOUNUTEIIHO KPUTEPUHUTE HA KOUTO TPIOBa
Jla OTroBapsT WIEHOBETE; TEXHUTE IIpaBa, 3aIbJDKEHUS M OTIOBOPHOCTH; (YHKIMHTE,
npaBoMouIusTa U oTroBopHocTute Ha CJI; mpaBmia 3a n30srBaHe Ha KOHQIIMKT HA MHTEPECH
oT cTpaHa Ha wieHoBere Ha CJI; pen 3a mpoBexngaHe Ha 3acemanusita Ha CJI; QyHkuuwy,
3aJUbJIKEHUS] 1 OTTOBOPHOCTH Ha U3ITBIHUTEIHUTE YICHOBE;

O [IIpaBuna OTHOCHO BBTPEIIHHUTE JUIA M BBTPEIIHATA 3a APYXKECTBOTO MH(pOpMaLHUs, KAKTO U
pea 3a onoBecTsBaHE Ha Ta3u UHPOpMaLus;

0 IlpaBuna 3a CBUKBaHE M NPOBEXKJaHE Ha PEIOBHU U W3BBHPEJHU 3acelaHus Ha OOII0TO
crOpanue Ha aknuoHepute Ha BUOMACHUC AJl, BrioyBamy ¥ MOAPOOHO OMUCAaHUE HA
MpaBaTa Ha aKIIMOHEPUTE.

33HII/IT3 npaBaTa Ha AKIHMOHCPUTE M MOANMOMAraHe HA AKIHHOHCPUTE IIPH VIIPAKHABAHECTO HA
TEXHUTE IIpaBa

BUOUACHUC AJl ce 3agpiDKaBa Ja OCUTYpsiBa PaBHOIOCTABEHOCT HA HaMHUpAIIUTE C€ B
€/IHAKBO IOJIO)KEHHE aKIMOHEPH U BCUYKH HEOOXOAMMH YCIIOBHs U MH(pOpMalus, 3a Ja Morar Te Ja
yIpaKHSBAT CBOMTE IpaBa, KAKTO M TapaHTHpa LENOCTTa Ha Ta3u WHpopMmanusa. B mporpamara Ha
JPY>KECTBOTO 3a KOPIOPAaTUBHO ympasieHue 3a 2013 r. ca nogpoOHO persiaMeHTUpaHU BCUUYKHU IpaBa
Ha aKIMOHEpPUTE, CHIIIACHO JIeHicTBaIIaTa HOPMaTUBHA pa3nopenda u YcraBa Ha KOMIIAHUATA., KAKTO H
uHpopMalys OTHOCHO TMpoLeAypaTa IO CBUKBaHE M NPOBEXKJAaHE HAa PEAOBHU U HU3BBHPEIHU
3acefaHuss Ha oOImOTO chOpanue Ha akuuoHepure. CJI mHpoOpMHUpa BCHYKU aKIMOHEPU OTHOCHO
TTHEBHHUS pell U KOHKPETHUTE NPEJIOKEHHs 3a PEIIEHUs], KAKTO U IPUETUTE PELICHUs] Ha IIPOBEICHOTO
OCA B chOTBETCTBHE C M3UCKBAHHTA U PE/ia 32 OMOBECTSABAHE HA PEryrpaHa HHPOpMaIHs.

Jlpy’XecTBOTO peAOBHO M CBOEBPEMEHHO OIIOBECTSBA [10 HOPMATUBHO IPEABHUIECHHS PEJ] BCAKA
uHpopManus, CBbp3aHa C (UHAHCOBOTO chcTosiHME U JAeiHoctTa Ha BUOMACUC AJl. Bcuuku
(UHAHCOBM OTYETH M Jpyra peryjupaHa HHQpOpMalus, c€ NPEeAOoCTaBs B 3aKOHOYCTaHOBEHHUTE
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cpokoBe, cbriacHo wusuckBaHusTa Ha KOH, BDb wu o6mecTtBeHoCcTTa, BKIIOYUTEIHO M Ha
€JIEKTPOHHATA CTpaHula Ha J{pyKeCcTBOTO.

B mporpamarta Ha ApyXecTBOTO 3a KopmopaTHBHO ympamienue 3a 2013 r. ca moapoOHO
pErIaMEeHTUPAHU BCUYKM HOPMATHMBHU HW3UCKBAHMS, MPUIAraHd OT JAPY’KECTBOTO BBB BPb3Ka C
OCBILIECTBSIBAHE HA MPOLEAYpaTa 10 pa3NnpeaesiHe Ha MApUUYEH JUBUIEHT OT APYKECTBOTO U MPABOTO
Ha aKIHOHEPHUTE /1 MOJyYaT TaKbB.

Bceku, enuH MOTEHIMAIeH MHBECTUTOP MOXKE Jla MPHA0OMBa HEOTpaHWYEeH Opol aKIuu OT
peryiupaHus Iasap Ha LIEHHM KHMKA, IIOCPEIACTBOM CHCTEMATa 3a ThbproBus Ha “beiarapcka Ponmosa
Bbopca- Codus™ AJl, cna3Baiiku mpaBuiiaTa 3a HEynoTpeda Ha BbTPEIIHAa HHPOPMAIHS, IPU CACTKHU C
aKuuTe Ha J{pyxKecTBOTO.

Jlpy’KecTBOTO HM3rOTBA M TMOJAbpKa aKTyalleH CIUCHK Ha JUIaTa, padoTeuly Mo TPyAOB U
TPaXXTaHCKH JIOTOBOP, KOWTO MPUTEKABAT BHTPEIIHA HHPOPMAITHSI.

Mepku 3a ocurypsiBaHe egeKTHBHOTO H3INbJHEHHE HA 3adbJ/JKEHHSATA HAa OJAUTOPHMTE Ha
APYKECTBOTO

C ornen obe3neyaBaHe epEeKTUBHOCTTA Ha paboTaTa Ha BHHITHUTE OJUTOPH M B KAYECTBOTO CU
Ha opraH, ochbiiecTBsBaml (yHKIuuUTe Ha oauteH komuteT Ha BUOUACHUC AJl, mo cmuchia Ha
pasnopenoure Ha 3HOO, CbBeThT HAa TUPEKTOPUTE HA JPYIKECTBOTO CE€ 3aAbIHKaBA!

1. ma ocurypsiBa W3BBPIIBAHETO HA OJUT OT PETHCTPHUPAH OJUTOP/OJAUTOPCKO TPEANPHUITHE Ha
¢unancosure oruetd Ha BUOMACHC AJ] kato ckirouBa JOrOBOp 3a M3BBPIIBAHE HA OJUT Ha
OTYETUTE Ha JpPYKECTBOTO, cbriacHo w9, am.l or 3H®O, B koiliTo Aa ce peraameHTHpaT
KOHKPETHH 3aIbJKCHHS Ha JIPYy’KECTBOTO Ha OCHOBATa Ha Te3u MepKu;

2. la W3HMCKBAa TPEJOCTABSIHETO HAa TapaHIMU OT CTpaHa Ha PETHCTPUPAHHS OIUTOP/OJUTOPCKO
IpeanpusTHe, 4e He IMoMaja MoJl OrpaHUYEHHTa 32 U3BbPIIBAHE Ha HE3aBUCUM (DUHAHCOB OJUT,
coritacuo wi.28 ot 3SHDO;

3. ma wu3uckBa M noiyyaBa CTaHOBMIIE 3a HE3aBHUCUMOCT OT H30paHUs pErucTpupaH
OJIUTOP/OAUTOPCKO MPEIIPHUATHE;

4. na W3MCKBAa M3BBPIIBAHETO HA HE3aBUCUMMS (PMHAHCOB OJMT B 00XBara, perjaMeHTUPaH OT
3aKOHa;

5. na wu3McKBa (PUHAHCOBUAT OJUT Ja C€ U3BBPIIBA IPU CMHa3BaHE HA BCHUYKM 3aKOHOBO
periIaMeHTHpaHH 3aIbJDKCHUS OT CTpaHa Ha PErHCTPUPAHUS OJUTOP/OAUTOPCKO MPEIIPHUATHE;

6. a TpenocTaBs CBOEBPEMEHHO HA PErMCTPUPAHUS OJUTOP/OAMTOPCKO MpeanpusTHe Lisiara
nH(popMalrs, IOUCKaHa OT HEro, KOsITO € HeoOXoaAMMa 3a IpOBEpKaTa M 3aBepKaTa Ha OTYETa,
BKJIIOYUTEIIHO BCUYKHU MUCMEHH CIPABKH, OAMUCAHU OT ChOTBETHUTE JINIIA;

7. mpu HEOOXOAMMOCT, Ja OCHTYpsiBA Ha PETHUCTPHPAHHS OJUTOP/OTUTOPCKO MPEIANPHUSTHE
CBIPYAHULU U €KCIEPTH — CITYKUTEJIN Ha JPY>KECTBOTO MJIM JIMIA, KOUTO Bb3 OCHOBA HA U3PHUYHU
JIOTOBOPHU OTHOIICHHUS OCBHIIECTBIBAT TEKYIIOTO (PMHAHCOBO-CUYETOBOJHOTO OOCITy)XBaHE Ha
BUONACHC AJl, kouTo 1a 0Ka3BaT ChACHCTBUE B X0/1a HAa U3BBPILBAHE HA MPOBEPKATA;

8. Ha ocurypsiBa BCHYKH JIPyT'H HEOOXOAMMH YCIIOBHS 332 U3BBPIIBAHE HA MPOBEPKATA U 3aBEpKaTa OT
CTpaHa Ha PErucTpUpaHHs OJUTOP/OAUTOPCKO MPEANPHUSITHE, BKIIOYUTEIHO U BB3MOXKHOCTTA J1a
Ha0JI01aBa MPOBEXKIAHETO HA MHBEHTAPU3ALUATa HA aKTUBHUTE M MACUBUTE Ha JIPYKECTBOTO.

PazkpuBane Ha nadopmManusi ¥ Ipo3pavyHoCT

BUONACHC AJl pa3kpuBa CBOEBPEMEHHO BCSKa MEPUOJMYHA M WHIMIEHTHA MHpOpMAaLus
OTHOCHO JIpy’KecTBOTO KbM KoMucusTa 3a puHaHCOB HaJ30p, peryJIMpaHus na3ap Ha IECHHU KHUXa, H
OOIIECTBEHOCTTa W KBbM BCEKH MPOSBWII HHTEPEC AKLIMOHEDP WM IOTEHIHUAIECH WHBECTHTOP
MIOCPEICTBOM JAUPEKTOPA 32 BPB3KU C MHBECTUTOpUTE. Pa3KpMBaHETO HA MHIMJIEHTHA U MEPHOAUYHA
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uHpopmanus kpM Kommucusita 3a (pMHAHCOB HAA30p CE OCBIIECTBABA CaMO IO EJIEKTPOHEH IIbT,
nocpenctBoMm uHTerpupana cucrema ,,E- PETUCTHP”. Cemara undopmaius € pa3kpuBaHa Tpen
00I11eCTBEHOCTTA OCPEICTBOM M30paHaTa ot Apyx’ecTBOTO enekrpoHHa meaus - UTHBECTOP BI'.

Unenosete Ha CJl Ha [[pyKXecTBOTO NpEAOCTaBAT HEOOXOIUMHESI 00eM ITyOJIMYHa HH(POPMAITHS
3a /JIpyXecTBOTO M CBACHCTBAT AKTMBHO Ha JUPEKTOpa 3a BPB3KU C HWHBECTUTOPUTE IIPU
OCBUIECTBSIBAHE HAa HErOBaTa JEHHOCT.

BUONACHUC AJl, B kKauecTBOTO CH HAa E€MHUTEHT Ha (PMHAHCOBU MHCTPYMEHTH, KOUTO ca
JOTyCHaTH J0 TBHProBUsl Ha peryiupaH mnasap B PenyOnuka bbarapus omnosectsiBa myOIu4HO
BBTpEIIHATa HH(POPMAILH, KOSITO MPSKO CE€ OTHACS O HEro, KaKTo 3a BCsSKa ChIIECTBEHA MPOMSHA B
Tazu wuHpopMalms Karo yBemomsBa Kommcusara 3a (UHAHCOB HAg30p W OOIIECTBEHOCTTa IO
HOPMAaTHUBHO NpeABUJICHUS pell. 3aAbDKEHUETO 3a YBEIOMSIBaHE C€ U3IIBJIHABA He3a0aBHO, HO HE I0-
KbCHO OT Kpasi Ha paOOTHHS JEH, CIIEABAIl JCHS Ha B3€MaHE Ha PEIICHHETO WM y3HAaBaHE Ha
CBHOTBETHOTO OOCTOSITEIICTBO.

[Ipunoxxena xbM roaumHus ¢uHancoB otuer Ha BUOUMACUC AJl e Ilporpama 3a
KOPIOPaTUBHO YIPABJIEHUE, KOSTO € IOMBIHEHA C KOPIOpaTUBEH KaneHaap 3a 2012 r. me ce npuiara
Ipe3 TeKyIlaTa roivHa.

XI. JOIIbJHUTEJIHA NTHOOPMANUA IO PAA3EJI VI A OT IPUJIOKEHUE Ne 10 HA
HAPEJIBA Ne 2 HA K®OH

1. Nudopmanus, 1ageHa B CTONHOCTHO M KOJHYECTBEHO HM3Pa’KeHHE OTHOCHO OCHOBHHUTE
KATerOpUM CTOKHM, NMPOAYKTH M/WJIM TNPEeJOCTABEHH YCJIYIH, ¢ NMOCOYBAHe HA TEXHHA [sJI B
NPHUXOANTE OT MPOJAKOM HA €eMHMTEHTA KATO USJ0 M NPOMEHHMTE, HACTBIINJIM Npe3 0TYeTHATA
(punancoBa roguna

Taoauma 25

(B XHJI. JIB.)

MPUXOJU
a
A. Ilpuxoam oT geiiHoCTTa

I. HeTHM npuXoau OT NPOJAKOM Ha:

1. TIpomykust 0
2. Croxn 1273
3. Veayru 0

4. Jlpyru
OO6mo 3a rpyna I:

KoM 31.12.2012 r. BUIOMACHUC AJl oTunTa HETHH IPUXOIU OT MPOAAKOU B pa3Mep Ha 866 XUILIB.,
COpsIMO HETHU NOpuUxoaud OT mnpoaaxom kbMm 31.12.2011 r. Ha croifHOCT 928 XWI.JB., KOETO
IpeicTaBisiBa NOHWkeHue oT 7 %.

2. HNudpopmanusi 0OTHOCHO NMPUXOAHUTE, pa3Npee/ieHH MO OTAeJHUTe KaTeropuM AeifHOCTH,
BbTPEIIHM M BBHIIHHM Na3apu, KakTo U uHGopManus 3a HM3TOYHUIUTEe 3a CHal0AsiBaHe C
MaTepHaId, HeoOXOAMMH 3a NMPOM3BOJACTBOTO HA CTOKH MJIM NPeJOCTABSAHETO HAa YCJIYIH ¢
oTpa3siBaHe CTelNeHTa Ha 3aBHCHMMOCT 10 OTHOIIEHHE HAa BCeKH OT/AeseH NpPoAaBady WJIH
KyIyBa4/morpedures, KaTo B CJOy4ai, 4¢ OTHOCHTCJTHHUAT A/ HA HAKOH OT TAX HAAXBBLpJsa 10
HA CTO OT pa3XxoauTe MU NPUXOJUTE OT MPOAAKOM, ce NMpeIocTaBsl HH(POPMALHS 32 BCAKO JINLe
MOOT/AEJTHO, 32 HerOBHUS ASIJI B IPOJa:KOUTe MJIM MOKYNKHTE U BPB3KUTE My ¢ eMHUTEHTA
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Nudopmanys OTHOCHO NPUXOIUTE, Pa3MpeleleHH MO0 OCHOBHU KATErOpUM ACHHOCTH €
MpeCTaBeHa Mo-Tope B HacTosmus fAokiaa — B T.3 [lazapu u mponaxOu OT HACTOSIIUS JTOKJIAL 3a
nerlHoCTTa

He chuiecTByBa KOHIEHTpaUMsl KaKTO M 3aBUCHUMOCT Ha JIPYXKECTBOTO MO OTHOIICHUE HA
OTIIeJIeH TpoJaBad WM KyMyBady/MOTpeOUTEN, KAaKTO M HE CHIIECTBYBA OTIENIEH MpOJAaBay WU
KyIyBa4/IIOTPEOUTEN, YHMHTO OTHOCHUTCIHUAT [s1 HaaxBbpis 10 HA CTO OT pa3XxoauTe WU
MPUXOJUTE OT MPOJAaKOU HA EeMUTEHTA.

Nudopmanuss OTHOCHO NPUXOAWTE, PA3MPEICIICHH IO BBTPEIIHM W BBHHINHUA Ta3apH €
npeJcTaBeHa Mo-rope B Hactosmus aAoknan — B T.3 [lasapu u nmpomakOu OoT HACTOSIIMA JOKIaa 3a
JIEHMHOCTTA

3. Hudopmanusi 3a CKJIIOYEHH roJieMH CIeJKH M TAKHBAa OT CbIIECTBEHO 3HAYeHHE 3a
JEHHOCTTA HA eMHUTEHTA

Hpe3 2012 r. He ca CKJIFOYEHHU TOJIEMU CHCJIKN U TaKHBa OT ChbIIICCTBCHO 3HAUYCHHUC 3a ,Z[CI\/'IHOCTTa Ha
BUOUACHC AJl.

4. Hudpopmanusi OTHOCHO CeJIKHTE, CKJIKYEHH MeXAy eMHUTeHTa M CBbP3aHU JMIa, Ipe3
OTYETHHUS NepPHo.

[Tpe3 2012 r. BUOUACHUC AJ] He e CKITI0uBalio CAEIKH ChC CBbP3aHU JUIIA.

5. Undopmauus 3a cbOUTHS W NMOKA3aTeJd ¢ HeOOMYaeH 3a €eMHTEHTA XapakTep, UMAIIU
ChIIECTBEHO BJMSHNE BbPXY JAeHHOCTTa MY

He ca nanuie cbOuTHS MK TTOKa3aTeNl ¢ HEOOMYACH 32 EMUTEHTA XapaKTep
6. Undopmanus 3a caejiku, BOAeHN N3BbHOaMaHcoBO npe3 2012 r.
[Tpe3 2012 r. He ca CKIIIOYBAaHM CHIEITKH, BOJICHN N3BHHOAIAHCOBO.

7. Audopmanus 3a Js1J1I0BU Y4aCTHSI HA eMHTEHTA, 32 OCHOBHUTE MY MHBECTHIIMM B CTPAHATA U
B 14y:KOMHA

Kem 31.12.2012 r. BUOMACUC AJ] He mpurexaBa CbydacTus B KaluTajda Ha JPYrd
Jpy>KeCcTBa.

8. UHdopMauusi 0OTHOCHO CKJKYEHHUTE OT €eMHTEHTa, OT HEeroBO ABIIEPHO APY/KECTBO HJIH
APYKeCTBO MaiiKa, B KA4eCTBOTO MM Ha 32eMOIO0JIy4YaTe |, J0r0BOPH 32 3aeM

Kem 31.12.2012 . BUOUACUC AJl uma 3agbDKeHHE MO (UHAHCOB JIM3UHT, KOETO €
(dhopmupaHo OT ABa JOTOBOPa 3a (PMHAHCOB JIM3UHT ChC CPOK OT 60 Mecela,HeTHa OagaHCOBa CTOMHOCT
Ha aKTUBUTE B pa3Mep Ha 4 XWJI. JIB U 0011a CTOWHOCT Ha OBACIUTe MUHUMAITHU TIOTAaCUTEITHU BHOCKU
B pazMep Ha 14 xui. 18. MUHMMAaIHUTE JTM3UHTOBH IJIAIAHUS Ca ChOTBETHO ChC CErallHa CTOMHOCT
Ha IUTalaHus:

- O eaHa rogrHa 9 Xwii.JiB.
- 0 IIeT TOAUHM S5 XHILIB.

9. UndopMmanusi OTHOCHO CKJIKYEHUTE OT €MHUTEHTA, OT HEroBO AbIIEPHO APYKECTBO WJIHU
APYKEeCTBO MaiiKa, B KA4eCTBOTO UM Ha 3aeMO/1aTeJId, JOTOBOPH 32 3aeM

Jpy>XeCcTBOTO HE € MPEaOCTaBsIIO0 3aeMHU npe3 oTueTHaTa 2012 T.
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10. AHaIUM3 HAa CHOTHOLIEHHETO MeK1y NMOCTUTHATHTEe (PMHAHCOBH Pe3yJITATH, OTPa3eHH BbHB
¢puHaHcoBus oTueT 3a (UHAHCOBATAa TOAMHA, M NO-PAHO NYOJMKYBaHM IPOTHO3M 32 Te3H
pe3yJaTaTu

ITpe3 2012 romguna BUOUACHUC AJ] He e myOnMKyBajlo NPOTrHO3U 3a (PUHAHCOBUTE CHU
pe3yaTaTd 3a OTYETHaTa TOJMHA BKJIIOUUTEIIHO HE € KOPUrHpano IyOJIMKyBaHM IPOTHO3U 3a
pe3ynTaTuTe OT TeKyIaTa (PMHAHCOBA TO/IMHA.

11. AHanu3 M OLEHKAa HA NMOJUTHKATA OTHOCHO YNPaBJIeHHMETO Ha (UHAHCOBUTE PeCypcH C
M0COYBAHE HA BBb3MOKHOCTHTE 32 00CIyKBaHE HA 3a[bJIKCHUSTA, €BEHTYAJHHUTE 3aILIAXH H
MEpPKH, KONTO eMHTEHTHT € Mpeanpues] WIH NPEACTOH /1a NpeAnpuemMe ¢ orye] OTCTPAHSABAHETO
UM

VYmpasrneHneTo Ha (PUHAHCOBUTE PECYpPCH € MOTYMHEHO HAa U3MCKBAHETO 32 JIOCTUTAaHETO Ha
MaKCHMalTHa €(pEeKTUBHOCT C €THOBPEMEHHOTO CHOJIOaBaHE HA CPOKOBETE 3a IUIAIIAHE JOTOBOPEHU
KaKTO C JOCTaBYMIIM, Taka U C KIUEHTH. ToBa BOAU A0 €(PEKTUBHO YBEIWYCHHE HA MapUYHUTE
CpEIICTBA B KOMITAHHUSATA H JIO BB3MOXHOCT JIa ObJaT (pMHAHCHpAHW WHBECTHIIMOHHUTE pa3xoau 0Oe3
TOBA Jla € BUHATU 32 CMETKa Ha MPUBIICYCHH OT OAHKU CPEJICTBA, C KOETO CE HaMaJsBaT M Pa3XOoIUTe 3a
JINXBHU.

12. Ounenka Ha BB3MOXKHOCTHTE 32 peaqu3alusd HA HWHBECTHIHOHHHUTE HaMepeHUs
¢ TMOCOYBAaHE HA pa3Mepa Ha pa3nojaraeMuTe CpeacTBa U OTpa3siBaHe HA Bb3MOKHUTE
NPOMEHHU B CTPYKTYpaTa Ha (pMHAHCHPAHE HA Ta3M JeifHOCT

[Torpebnoctute Ha BUOUACUC AJl OT mapuyHu CpeacTBa, BKIIOUMTETHO CpeacTBaTa
HEeoOXOIUMHU 3a OCBHIIECTBIBAaHE HA OCHOBHAaTa My JE€HHOCT W W3MBIHEHHE Ha OTOBOPHUTE
OTHOIICHHUS ITOCOYEHU TIO-TOPE B HACTOSIIUS JOKYMEHT, II¢ ObJaT MOKPUBAHHU B ITO-TOJIIMATA CH YacT
OT TPUXOJUTE OT OINepaTHUBHA JEHHOCT, COOCTBEHM CpeACTBa W HepasmpeaencHa mnedanda. [lpu
HEO0OXOUMOCT OT 3HAYUTENIHU IO pa3Mep IOMBIHUTEIHU CPEJICTBA 3a OCHIIECTBSIBAHE Ha JajJieHa
WHBECTHUIUS JPYKECTBOTO I1e sI (MHAHCHpA Ype3 EeMUTHUpPAaHE Ha aKIUU WIH C TIOMOINTa Ha 3a€MHU
cpencTBa. BRHIIHOTO hMHAHCHpPaHE € BH3MOXKHO J1a ObJie 0] opMmaTa Ha:

v’ OOJWrallMOHHHU €MUCHUH W/WIU
v GaHKOBHU KPEIHTH.

N360pbT Ha (uHaHCHpaHe mIe ObJe ChOOPAa3eH C Ma3apHHUTE YCJIOBUS M HAIWYHETO Ha
pecypcu, kato 11e 0bae uzdpana popma, KOSITO MUHUMHU3MpPA IIeHaTa Ha 3a€MHHUSI pecypc.

13. Undopmanus 3a HACTBIW/JIM NPOMEHH Mpe3 OTYETHUSI MePHOJ B OCHOBHHTE NMPUHIHUIM 32
ylpaBjieHMe HA eMUTEHTA U HA HeroBaTa HKOHOMHUYeCKa rpyna

He e macTtpnuna npoMsaHa B OCHOBHHUTC IIPUHIIUIIN HA YIIPABJIICHUC Ha APYKCCTBOTO.

14. Undopmanus 3a OCHOBHHTE XapaKTePUCTHKH HA MPHJIATAHHTE OT eMUTEHTA B Mpoleca Ha
M3roTBsIHE HA (DMHAHCOBHUTE OTYETH CHCTEMA 32 BhTPelleH KOHTPOJ M CHCTEeMa 3a yInpaBJieHue
HA PHCKOBE

OTHOCHO rapaHTHpaHe e€(peKTHMBHOCTTAa Ha padoTaTa Ha BBHIIHUTE OAMTOPH, Jpyx’ecTBOTO
npujara BBTPEIIHM MEPKH, KOMTO ca ChOOpa3eHH C pasnopenduTe Ha 3aKOHAa 3a CUYETOBOCTBO,
3akoHa 3a HE3aBUCHMHUS (UHAHCOB OAMT U MEKIYHApOJHUTE IpPAKTUKH 3a OCUTYpsIBAaHE Ha
e(peKTUBHOCT Ha paboraTa Ha omutopute. [IpennoxenusTa 3a U300p HA OJUTOP CE€ MOTHBHpPAT IpeN
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OO0moro chOpaHMe Ha AaKIUOHEpUTE, KaTO BHOCUTEIUTE HA MPEJIOKEHHETO CE€ PBKOBOAAT OT
YCTaHOBEHUTE HM3UCKBAHMS 32 HE3aBUCHMOCT, IMPO(ECHOHAIHA KOMIIETEHTHOCT, KOH(PHUICHIIHATHOCT,
MOYTEHOCT U OOEKTHUBHOCT.

B npyxecTBOoTO yTBBplIEHAa U (QYHKIHMOHHpA CHCTEMa 3a BBTPELIEH KOHTPOJI, KOSTO Ja
rapaHtupa e(eKTHBHOTO NpHJIaraHe Ha CHCTEMHUTE 32 OTUETHOCT M pa3KpHBaHe Ha MH(OpMaLus.
Cucremara 3a BBTpEIIEH KOHTPOJ C€ NpWIara W ¢ OrIed HICHTUGHIMpAHE Ha PUCKOBETE,
CBITBTCTBALIM JJEMHOCTTA HA JPYKECTBOTO U MOANIOMAaraHe TAXHOTO €(peKTUBHO YIIPABICHHE.

15. Undopmanus 3a npoMeHUTe B YIPABUTEJIHNTE U HAA30pHUTe opranu npes 2012 r.

Ha pemoBHOTO roaumiHo oOmio chOpaHue Ha aKIMOHEPHUTE Ha APYKECTBOTO, MPOBEACHO Ha
14.06.2012 r. e mpueTo pernieHue 3a MpoMsiHa B ChCTaBa Ha wieHOBeTe Ha ChbBeTa HA TUPEKTOPUTE Ha
npysxectBoTo. O61oTo crbpanue Ha akimonepute Ha BUOMACHUC Al u3bpa Anrenuku Koponnortu
3a wieH Ha CJ] ¢ merrogumen manmat u ocBobonu Kupwmim AprupoB ot mubxHOCTTa wWwieH Ha C/I.
Pemennero 3a n36op Ha Anrenuku KopoHHOTHE € BIHCAHO B THPTOBCKUS PETHUCTHP KbM ATEHIIHUS IO
BrnucBanuaTa Ha 20.06.2012 r. mox Ne 20120620103411.

16. Uudopmanus 3a M3BEeCTHHTE Ha JPY’KECTBOTO /OrOBOPEHOCTH, B Pe3yJ]TAaT Ha KOUTO B
Objaeny mepuoJ MOrat Aa HACTBHISAT NPOMEHH B NPHUTEKABAHUSI OTHOCUTENEH IS/ aKUHH OT
HACTOSIIIM AKIMOHEPH

Ha ppyxectBoTO HE ca W3BECTHM JOTOBOPEHOCTH, B pe3yJTaT Ha KOUTO B ObAell
MepHoJ] MOTaT Ja HACTHIAT MPOMEHU B MPHUTEKABAHUS OTHOCHUTENECH 51 aKIHMU OT HACTOSIIN
aKIIMOHEPH.

17. Undopmanus 3a pasMepa Ha Bb3HAIPAXKACHUATA, HATPAAUTE U/ WM MOJI3HTE HA BCEKH OT
YJICHOBETEe HA YNPABUTEJHUTE M HA KOHTPOJHHUTE OPraHM 3a OTYETHATA (PMHAHCOBA IOAMHA,
M3IJIATEHUTE OT eMUTEHTA H HerOBH JABIIEPHH JAPY/KeCTBA, HE3aBUCHMO OT TOBA, JaJIU ca OMJIH
BKJIIOYEHH B Pa3XoJuTe HAa eMHMTEHTAa WJIM NPOM3THYAT OT pasnpejejieHHe Ha Medaudara,
BKJIIOYHMTEJIHO:

a) MOoJIy4eHH CYMH M HeNIaPUYHM Bb3HATPAKIACHUS

0) yCJOBHM WM Pa3CPOYeHH BBb3HAIPAXKACHUS, Bb3HMKHAJIM Npe3 TOAMHATA, JOPH H AaKO
BB3HAIPAKIACHUETO Ce IbJKH KbM I0-KbCEH eTal

B) CyMa, IbJKHMA OT €MHUTEHTA MM HErOBH JBbLICPHH JAPY:KeCTBA 32 M3ILIAIAHE HA NEHCHH,
o0e311eTeHNs] IPHU EHCHOHMPAHe WM APYTrU MOA00HH 00e31eTeHus!

Ha unenoBere Ha CobBera Ha nupektopute Ha BUOUACUC AJl ca HauucieHu o0I1I0
Bb3HarpaxaeHus 3a 2012 r. B pasmep Ha 407 xui. JB.

IIpe3 2012 r. unenose Ha C/] He ca MOJTy4nIM HETAPUYHU Bb3HAIPAKICHHUS.

IIpe3 2012 r. HE ca BH3HUKHAIN YCJIOBHU W/WIIM Pa3CPOUCHH Bb3HATPAXKICHUS 32 WICHOBETE Ha
CoBera Ha nupekropute Ha BUOMACHUC A/l.

Jlpy’KecTBOTO HE IBJDKM CyMH 3a HW3IUIAIAHE Ha IIEHCUUM WM 3a O00€3IIeTeHus IMpu
NIEHCUOHMPAHE.

18. Undopmanus 3a NpuTe:KAaBaAaHUTE OT WICHOBETE HA YIIPABUTETHUTE U KOHTPOJIHUTE OPraHu,
NPOKYPUCTH MW BHCIIMS PBKOBOJEH ChCTAB AKIHHM HA E€MHTEHTAa, BKJIKYHTEJIHO aKIHUTe,
NPHUTEKABAHU OT BCEKH OT TAX MOOTAEJHO M KATO NMPOLEHT OT aKIMUTE OT BCEKH KJIAC, KAKTO H
NpPeAOCTABEHH UM OT €eMHUTEHTAa ONUMHM BbPXY HErOBHM IIEHHM KHHKA — BH/ U pa3Mep Ha LIEHHHUTe
KHMKA, BbPXY, KOUTO €a y4YpeJeHHTe, lIeHa HA YNPaKHSABaHe HA OMUUMTE, MOKYNKA I[eHa, aKo
HMa TaKaBa, H CPOK Ha OII[UHTeE.
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UnenoBere Ha ChBeTa HAa JUPEKTOPUTE MPHUTEkKABAaT aKIMU OT KamuTajia Ha JIpykecTBOTO,
KaKTO CJIEIBA:

Taoaunma 26

Tpurte nmena JirbikHOCT Bpoii aknuu % ot
KanuTana
I'eopruoc Kucac [Ipencenaren na Cl u 812 332 6pos 67.69 %
M3nbaHUTENICH TUPEKTOD
Cramaruoc [Ipudruc Ynen va C/1 369 Opos 0.03 %

19. Undopmanus 3a M3BEeCTHHTE Ha JPY’KECTBOTO /OrOBOPEHOCTH, B Pe3yJTAT Ha KOUTO B
Objaeny mepuoa MOrat Aa HACTHOSAT NPOMEHH B NPHUTEKABAHUSI OTHOCUTENEH IS/l aKUHH OT
HACTOSIIM AKIHMOHEPH.

PwroBOICTBOTO Ha J[py’KeCcTBOTO HE pasmojara ¢ HGOpMaIus 32 U3BECTHUTE Ha JIPYIKECTBOTO
JIOTOBOPEHOCTH, B PE3yJITaT HA KOUTO B OBJACII MEPUO MOTaT J1a HACTHIISIT MPOMEHH B TIPUTEKABAHUS
OTHOCUTEJICH J5UT aKI[UU OT HACTOSIIU aKIIMOHEPH.

20. Undopmanus 3a BUCAIIM CHAeOHH, aAMUHUCTPATUBHM WJIM apOMTPa’KHU NMPOM3BOACTBA,
Kacaelln 3aJb/UKeHUs] WM B3eMaHWsl HAa eMHUTEeHTa B pa3Mmep Haili-maako 10 Ha cTo oT
cO0CTBEHHMS My KallUTAJ

Hsama Bucsmm cbaeOHM, aIMUHUCTPATUBHU WM apOUTPaXHH TMPOU3BOJCTBA, Kacaellu
3aIbJKEHUS WK B3€MaHMs Ha EMUTEHTa B pa3Mep Hali-manko 10 Ha cTO OT cOOCTBEHUSI My KamuTal.

21./1aHHM 32 IUPEKTOPA 32 BPb3KH C MHBECTUTOPUTE:
Xpucro ['aHues

Ten: + 359 2 9207766;

®daxkc: + 359 2 9207667,

e-mail: priftis@bioiasis.com

XIl. TTPOMEHMU B [IEHATA HA AKITMUTE HA IPYKECTBOTO

40,00

- 35,00

30,00

- 25,00

- 20,00

15,00

10,00

5,00

0,00

I KommyecTtBo Ilena 28



mailto:priftis@bioiasis.com

7 > Oy S1S

XHI. AHAJIN3 U PABACHEHUE HA UHOOPMANUATA 11O NPUJTOKEHUE Ne 11

1. CrpykTypa Ha KauTaIa Ha APYKeCTBOTO, BKJIIOYHTETHO LHEeHHHUTE KHHIKA,
KOMTO He ca JONYCHATH /10 ThProBUsl Ha peryjupaH mna3ap B PenyOiuka Bbarapusi mam apyra abp:kaBa
YJIeHKA, ¢ MO0COYBaHe HA PA3JMYHUTE KJACOBE AKIMHU, NMPaBaTa U 3a1bJLKEHHATAa, CBbP3aHH € BCEKH OT
KJIACOBeTe aKIUM, M YACTTA OT 00IIUsI KAIMTAJ, KOSITO ChbCTABJISIBA BCEKH OT/IeJIeH KJIac.

KsMm 31.12.2012 r. kanmutansT Ha BUOMACHUC A/ e B pazmep Ha 1 200 000 nB., pasznpenenen B 1 200 000
Opos akuuu ¢ HomuHanHa croiHocT 1.00 J1eB Besika eqHa. Beuuku akuu ca OT €AH KJlac - 0OMKHOBEHH, TIOUMEHHH,
Oe3HATMYHU, CBOOOTHOMPEXBHPIISIEMH M BCSAKA akIWsA JaBa MpaBO Ha €AWH rjac B OOMmMOTO ChOpaHWe Ha
aKIMOHEPUTE, MPABO HA JUBUACHT U HAa JTUKBHUIAIMOHEH ST, ChPa3MEPHU C HOMUHAIHATA CTOWHOCT Ha aKIUsATA.

Hauannata peructpanus Ha msutata emucus oT 200 000 akmuu 3a ThproBus Ha “Heodunmanen mazap Ha
akuuun”, cermeHT “A” Ha BOb-Codus A/l e Ha 24.04.2008 r.

Bb3 ocHOBa Ha pelleHHEe Ha PEIOBHOTO TOJUIIHO OO0 ChOpaHHE HAa AKIMOHEPHUTE HA JIPY>KECTBOTO OT
07.05.2009 r. kanuTansT Ha apyxkecTBoTO € yBenuueH oT 200 000 nesa Ha 400 000 neBa no pena Ha wi. 197, an. 1 ot
T3 upe3 nmpeobpazyBaHe Ha YacT OT medanbata Ha ApyxkecTBOTO 3a 2008 r. B kamuTal, 4pe3 M3JaBaHE Ha HOBU
200 000 Opost momMeHHH, OE3HATUYHM aKIMH C TMPaBO Ha TJaC U HOMHHAIHA CTOWHOCT |1 JeB Bcska enHa. Ha
07.07.2009 r. Ha mpoBeneHo 3acemanne Ha CobBera Ha mgupekroputre Ha «bDBb-Codus» AJl mo Ilporoxom Ne
25/07.07.2009 r.., e B3eTO pelieHue 3a JIOMycKaHe A0 ThproBusi Ha HeoduuumaneHn mazap Ha akuuu, cerMeHT “A”
nocnenpamara emucust akinuu Ha buomacuc AJl- Codus /40E/.Ot 15.07.2009 ron. Emucusara e BbBeaeHa 3a
THPTOBHSI.

Bb3 ocHOBa Ha pelieHne Ha PEIOBHOTO FOJUIIHO OOLI0 ChOpaHUE HA aKIIMOHEPUTE Ha PYKECTBOTO
ot 18.06.2010 r. kanutansT Ha ApyxkecTBoTO € yBenuueH oT 400 000 nB. Ha 1 200 000 nB. o pena Ha wi.197, an.1 ot
T3 upe3 npeoOpa3yBaHe Ha YacT OT redyangdara Ha Apyx)ectBoTo 3a 2009 r., B KanuTan upe3 u3aaBane Ha HOBH 800
000 Gpost mouMeHHH, Oe3HATMYHN aKLIUH C TIPAaBO Ha IJIaC 1 HOMUHAJIHA CTOMHOCT 1 nB.Bcsika ot Tsax. Ha 16.08.2010
T. Ha TIpoBezeHo 3acenanue Ha ChrBera Ha nupektopute Ha «bDB-Codus» A/l mo IIpotokon Ne 34/16.08.2010 roxa.e
B3E€TO pelIeHHE 3a JOMyCKaHe 10 ThProBus Ha HeodurmaneHn mazap Ha akuu, MOCIEABAIIaTa €MHCHs aKIHH Ha
buonacuc AJ] — Codust /40E/. Ot 24.08.2010 r. EMmucusita e BbBeieHa 32 ThPTOBHSI.

Bb3 ocHoBa Ha mpomsiHa B IlpaBunnuka Ha «B®b-Codpus»AJl, Busa3na B cuia Ha 01.03.2012 1., xBM
19.03.2012 1., eMucusTa aKIuy Ha APYKECTBOTO ce ThpryBa Ha Cerment akiuu ,,Ctangapt’ Ha «bDB-CodusnA/l.

JpyKecTBOTO HE € M3/1aBalio JPYTH LIEHHU KHI)KA, KOUTO HE ca JOIMYCHATH 3a THhPrOBUS Ha pEryjaupaH
nazap B PenyOnuka bbirapus wiu ngpyra abprkaBa 4jieHKa.

CTPYKTYPA HA KAIIUTAJIA HA BUOUACHUC Al KbM 31.12.2012 r.

HNme/ HaumeHOBaHue Bbpoii npure:xxaBanu akuuu  [IpoueHT oT KanurTajaa

I'eopruoc Kucac 812 332 opos 67.69 %

Jumutpuoc Cotuporyiioc 358 950 6pos 2991 %

OO0paTHO U3KYTIEHH aKLIUU 19 460 6pos 1.62 %

Jlpyru akiMoHepH — PU3NUECKU U
9 258 Opos 0.78 %

IOPUINYECKHU JIULA

2. Orpanuyenus BbPXYy  NpexXBbPJISHETO Ha  IIEHHHUTe KHMKA, KaTo OrpaHUYeHMA

3a MPUTEKABAHETO HA NEHHU KHHMKA WJIH HeOOXOAMMOCT OT MOJyYaBaHe HA 0I00peHHe OT JPYKeCTBOTO WJIH
APYT aKIHOHEP

Benuku akimn Ha BUOUMACHUC AJl ca cBoboaHompexBbpiisieMu. [IpexBbpistHETO ce u3BbpLIBa  0e3
OTpaHUYEHUs, NIPU CIIa3BaHE Ha pa3nopenduTe Ha JEHCTBALIOTO OBIrapcko 3akoHonarencTBo. He cwiiecTByBar
OTpaHUYEHHUS 3a NMPHUA0OMBaHE M MPUTEKABaHE HAa aKUMU OT KalHTajda Ha JPYXKECTBOTO, HUTO € HEoOXOIUMO
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nonyyaBaHe Ha ogoopenre or BUOMACHUC A/l wiun apyr akiuoHep.

3. HWudopmanusi OTHOCHO TMPSIKOTO M  HENPSIKOTO TpPHTEKaBaHe HA 5 Ha CTO WIH
MoBeYe OT MPaBaTa HAa rJjac B 00II0TO chOpaHHe Ha JIPY:KeCTBOTO, BKJIIYHTEIHO JaHHU 32 aKIHOHEPHTE,
pa3Mepa Ha JsIJIOBOTO UM y4acTHe M HAUNHA, 110 KOWTO ce MPHUTe:KaBAT aKIIMUTe

Kem 31.12.2012 r. akuuoHepuTe, MPUTEKABAIM 5 HA CTO WJIM TMOBEYe OT IpaBaTa Ha Tjac B OOIIOTO
CchOpaHHe Ha IPY>KECTBOTO ca KAKTO CJIC/IBA:

HNme/ HamMeHOBaHHE bpoii npurexaBanu akuun  IIpouneHT oT KanuTaaa

I'eopruoc Kucac 812 332 6pos 67.69 %
Humutproc Cotupomnyiioc 358 950 6pos 2991 %
4. JlaHHM 32 AKIMOHEPHTe ChC CIeNMAJIHN KOHTPOJIHYU NPaBa U ONMCAHME HA Te3H NMpaBa

BUOUACHC AJl HsiMa akImOHEPH ChC CIIEIUATTHNA KOHTPOJIHHU TIpaBa.

5. CucreMaTa 3a KOHTPOJI NPH YNPAa’KHABAHE HA NMPABOTO HA IJIac B CIy4YauTe, KOraTo CJIYKHTEJH HA
APY’KeCTBOTO €A M HETOBU AKLIHMOHEPH U KOraTo KOHTPOJbT He ce YIPAKHABA HEeNMOCPeACTBEHO OT TAX

ILPY)KCCTBOTO HiAMa CHUCTEMa 3a KOHTPOJ IIpU YIIPAKHABAHEC Ha IIPABOTO Ha TIJIaC B CIYYAWUTC, KOIaTO
CIIYKUTCIIN HAa APYKCCTBOTO Ca U HCIOBU aKITMOHCPU U KOI'aTO KOHTPOJBT HE CC YIIPpAKHABA HCIIOCPCACTBCHO OT TAX.
Bcekn CIIYKUTCII, KOMTO € AKIMMOHCP TJ1aCyBa I10 CBOC YCMOTPCHUC.

6. OrpannyeHnss BBpPXy mpaBaTa Ha IJlac, KaTo OrpaHHYeHMsi BBPXYy MNpaBaTa Ha
rJ1ac Ha aKIHOHEPHTe C OTNpe/ieieH MPOUEHT WIH OPoii riacoBe, KPaeH CPOK 32 YNPaKHIBaHe HA MpaBaTa Ha
rjac WJIH CHCTEMH, MPH KOUTO CbC CHTPYAHHYECTBO Ha JPY’KECTBOTO (PMHAHCOBHUTE NMPaBa, CBbP3aHU C
aKIMNTeE, €A OTAeJIeHH OT MPUTEKABAHETO HA AKIMUTE

He cwiiecTByBat orpannyeHust BbpXy mpaBata Ha riac Ha akuuonepute Ha BUOMACUCA/L.

[IpaBoto Ha rimac B O01mIOTO chOpaHKe HA aKIIMOHEPUTE MOXKE Ja C€ YIpPa)xKHSABA JTMYHO U Ype3 MpeaCTaBUTEN
OT JIMlIaTa, MPHUAO0OUIN CBOWTE aKUMU U BIIMCAHU B KHUIAaTa Ha aKIMOHEpUTE, HA-KbCHO 14 nHU mpeau aarara Ha
crOpanuero. [IpeacraBurenst TpsOBa Aa pasmoara ¢ U3pUYHO, HOTAPUATHO 3aBEPEHO MBIHOMOIIIHO, OTTOBApPSIIO Ha
n3nckBanuaTa Ha 3IITIK.

Bb3 ocHOBa Ha yBenomiieHMsATa 3a pa3KpuBaHe Ha Asu10BO yuyactue, CJl mie cieaum 3a ciyyauTe, B KOUTO
aknuoHep e npumoowt Hax 1/2 wim Hanx 2/3 ot akiuute Ha BUOWMACHC AJl u ChOTBETHO HE € OTHPABHII THPTOBO
MIpeIoKEHUE WK He € MPOJJall CBOMTE aKIMU B paMKUTe Ha 14 qHU cieq mpuaoOuBaHeTo. 3a TaKMBa aKIIMOHEPH II1e
ce yBeZIoMsiBa KOMUCHSATA IO KBOPYMa, 32 J1a He ObJIaT IOIyCcKaHu 0 ydactue B O0moTo crOpaHne Ha aKIIMOHEPHUTE,
CHOTBETHO C TEXHUTE TTIACOBE J1a He OBAAT MpUEeMaH! HE3aKOHOCHhOOPa3HU PEIIeHUSI.

CwBersT Ha aupekropure Ha BUOMACHUC A/l e mpuen pemeHus 3a H3BbPIIBAaHE Ha MPOLEIYPH IO 0OPaTHO
W3KYIyBaHE Ha COOCTBEHM aKIIMM Ha JIPYKECTBOTO, Ha OCHOBaHHUE pasmopendarta Ha ui. 22a, an.5 oT YcraBa Ha
JPYKECTBOTO, BbB Bpb3ka ¢ wi. 18706 ot T3 u Ha ocHoBanue ui. 111, an. 5 or 3IIIIK B rpanunure onpeneneHu ot
1. 22a, an.5 or Ycraa Ha BUOUMACUC AJl, kakTo M pemieHus 3a npojaax0a Ha oOpaTHO W3KyNEHHTE OT
JIPY>KECTBOTO aKIIMU HA PETYJIUpPaH ma3ap Ha neHHu kHmxka — BOBb-Codus Al mo pena u mpu ycioBusTa 3a MOKYIKO-
npojax0a Ha Oe3HANTMYHU [IEHHU KHUXA, ChITIAaCHO M3MCKBAHUATA Ha JieiicTBallaTa HOpMaTUBHO ypenoa.

OOmusaT Opoit Ha mpurexaBanute coOcTBeHu akmuu or BUOUACUC AJl B pesynarar Ha OOsIBEHUTE
MPOLIEAYPH 10 00paTHO M3KYITyBaHE HA COOCTBEHM aKIMW M B Pe3yJTaT Ha U3BBPUICHH MPOJaKOM Ha MpUTEkKaBaHU
cobctBenu akiuu kpM 31.12.2012 1. ¢ 19 460 Opos akuw.

CwriacHo pasnopendata Ha ui. 187a, an. 3 ot T3 apykecTBOTO MpeyCTaHOBSIBA YIPa)KHSIBAHETO Ha IMpaBaTa
10 COOCTBEHUTE aKLIMHU, BKIIOUYUTEIHO MIPABOTO Ha Iiac, 0 TAXHOTO MPEXBBPIISIHE.

30



7 oSS

mrdical supplics

7. Cnopa3ymMeHusi  MeXK1y  aKUMOHepUTe, KOHUTO ¢a  M3BeCTHH HAa  JPYKeCTBOTO H
KOUTO MOTaT /1a /I0BEAAT 10 OTPAHUYeHHs B MPEXBbPJISIHETO HA AKUMHU WIH MPABOTO HA IJ1ac

Ha APYKECTBOTO HC Ca HU3BCCTHHU CIHOPA3yMCHHA MCXKIY aKIHOHCPH, KOWUTO MOorat ga MJoBEaaTr A0
OrpaHHUYCHUS B IIPEXBBPIIAHCTO HAa AKIIUW WJIA IIPABOTO Ha IJ1ac.

8. Pa3n0pe)16nTe OTHOCHO Ha3HA4YaBaHETO Hu 0CBOOOKIaBaHETO Ha YJICHOBETE Ha
YUOpaBUTECJIHHUTE OPraHu HA JPYKECTBOTO H OTHOCHO U3BHPINBAHETO HA UBMEHCHUS U JOIIbJIHECHHUSA B yCTaBa

CeritacHo pazmopenbara Ha wi. 33, anm. 1 or YcraBa ma BUOMACHUC AJl, uneHoBere Ha ChBera Ha
JTUPEKTOPHUTE ca OT TPHU J0 MeET JInla, KOUTo ce u3bupat ot OOI0TO ChOpaHue, 3a Cpok OT 5 /met/ ronuHu. UneHosete
Ha CpBeTa Ha TUPEKTOPUTE MOrat Aa ObAaT nmpen3dupanu 0e3 orpaHUYEHUE.

CbBeThT Ha qupeKkTopuTe n3dupa M3mbIHUTENEH AUPEKTOp U IO OBIACTSABA Aa MpejacTaBisBa JlpyKecTBOTO,
CBIJIACHO pa3nopendaTa Ha 4i.235, an. 2, u My Bb3J1ara yrpaBJieHUEeTo cbritacHo 244, an 4 ot T3.

3a unenoBe Ha CJ ma BUOMACUCA]] morar ga ObaaT u30HpaHu caMoO IIMIA, KOUTO OTTOBapsT Ha
W3UCKBaHUATA HA 3aKOHA, 3 IMCHHO:

0 na Obaat neecnocoOHU GU3MYECKU WIH IOPUANYECKU JIHIIA;

OKBM MOMEHTa Ha H300pa Ja HE ca OCBHACHH C BIsA3Jla B CWIA TPUCHAA 3a TNPECTHIUICHUS IPOTHUB
COOCTBEHOCTTa, MPOTHUB CTOMAHCTBOTO WIW MNPOTUB (UHAHCOBATA, JNaHbUYHATA M OCHUTYpPUTEIIHATA CHUCTEMa,
u3BbpIcHN B PerryOnuka beiarapus wim B 4ykOMHA, OCBEH aKO ca peadIUTHPAHU;

OJa He ca OWIM YJICHOBE HAa YIPABHUTENEH WM KOHTPOJEH OpraH Ha JIPY>KECTBO, MPEKpaTeHO MOpaaH
HECHCTOSATEITHOCT TIpe3 IMOCJICTHUTE 2 TOAWHH, TPEAXOXKIANIM Jarara Ha pEHICHHEeTO 3a OOsBsBaHE Ha
HECHCTOSATEIHOCTTA, aKO Ca OCTaHaJIM HEYJOBIETBOPEHU KPEAUTOPH.

Haii-manko emHa TpeTa OT WICHOBETE HA ChBETAa HA JAWPEKTOPHUTE HA JAPYKECTBOTO TpsOBa aa ObIar
HEe3aBHCHMH JHIa. He3aBUCHUMHUST 4iieH Ha ChBEeTa HE MOXKe J1a ObJie:

1. cimy>XuTeN B IPY>KECTBOTO;

2. aKIMOHEp, KOWTO MPUTEKaBa MPSIKO WIHM Ype3 CBbP3aHM JIHMIA Hall-MalKko 25 Ha CTO OT IJIacOBETE B OOIIOTO
ChOpaHME UK € CBBP3aHO C IPY>KECTBOTO JIHIIC;

3. nuie, KOETo € B TpallHU ThPTOBCKH OTHOLICHHS C JPYKECTBOTO;

4. 4JIcH Ha YIPaBHUTEJICH WM KOHTPOJICH OpTraH, MPOKYPHUCT WIIN CIYKUTEI HAa THPTOBCKO JPYKECTBO WIIH JIPYTO
FOPUJIMYECKO JIMIIE 1O T. 2 U 3;

5. cBBp3aHo juile ¢ apyr wieH Ha CJ[ Ha apy»KeCTBOTO.

W3meHeHus u JombiIHEHHE B YCTaBa Ha APYKECTBOTO CE MpHEMAT OT OOMIOTO ChOpaHHe Ha aKIIHOHEPHTE.
Pemenunero 3a M3MEHEHUWs W/WIM JONMBJIHEHUS B YCTaBa ce NpHEeMa C MHO3MHCTBO 2/3 OT BCHUYKH aKIMK Ha
npyxectBoTo. Pemenusita Ha OOmOTO chOpaHHE OTHOCHO M3MEHEHHME W JOMBJIHEHHWE Ha YCTaBa, ce BIMCBAT B
THPTOBCKUS PETUCTHP ¥ BIIM3AT B CHJIA OT JlaTaTa HA BIIMCBAHETO.

9. IlIpaBomourusita Ha yIpaBUTEJTHHUTE opranu Ha JAPY:KeCTBOTO, BKJIIOYMTEHO
NMPaBOTO 12 B3eMa pelleHNs 32 U31aBaHe U 00PaTHO M3KYNyBaHe HA AKIIMH Ha IPY’KeCTBOTO

CeBerpT Ha aupexkropure Ha BUOMACHC AJl ocbluecTBsBa ONEpaTUBHOTO yIIpaBiieHHE Ha [IpykecTBOTO U
pelaBa BCHUKHA BBIIPOCH, KOUTO HE Ca OT M3KIIOUUTENTHA KOMIIETEHTHOCT Ha O0moTo chOpanue. 3a JeiHOCTTa CH
CobBeta Ha tupekropute ce oTyuta npea O61oTo crOpaHue.

CerinacHo pasnopendara Ha ui. 36, an.2 or YcraBa Ha JpyxkecTBOTO, CBHBETHT Ha JIUPEKTOPUTE HMa
KOMIIETEHTHOCT J1a:

1. Ilpuema npaBuia 3a OpraHu3alMATa U AEMHOCTTA HA APY>KECTBOTO U HETOBUTE CTPYKTYPHH 3BEHA;

[Tpuema npasuia 3a padorara cu;

Omnpenens pena 3a Ha3HaUaBaHe U OCBOOO’KJaBaHE Ha MEepcoHalia Ha APY>KECTBOTO;

B3ema penieHns 3a OTKpHBaHE Ha KJIIOHOBE M IIPEJCTaBUTEIICTBA B CTPAaHaTa U 4y KOUHA;

B3sema pemienus 3a o0pa3yBaHeTo Ha (POHIOBE;

B3ema pemieHus 3a IBATOCPOYHO CHTPYAHUYECTBO /HajJ TPU TOJUHKM/ OT CBHIIECTBEHO 3HAYEHHUE 3a

SRR
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JIpy’kecTBOTO U 3a MPEKpaTsiBaHE Ha TOBA ChTPYIHUYECTBO;

7. Bzema pemieHust 3a OpuJ0oOMBAaHETO U Pa3MOPEkKAAHETO C HEABMKUMHUTE UMOTH Ha APYKECTBOTO U C
BEIIIHU TpaBa BbPXY TAX, KAKTO M OTJaBAaHETO UM IIOJ] HaeéM 3a CPOK HaJl €JJHA TOMHA;

8. Bsema pemieHus 3a moi3BaHe Ha MHBECTUIMOHHU 3a€MHM, ITOEMaHE Ha MOPBUUTENICTBA, yUpeAsBaHE Ha
UIOTEYHH U 3aJI0’KHM [IPaBa BbPXY ABJITOTPAMHU aKTUBH Ha JIPYKECTBOTO U KPEAUTUPAHE HA TPETH JIHLIA;

9. PaszpemaBa NokpUBaHE U CHOTBETHO OTIHCBAaHE OT OajlaHCa Ha JAPY>KECTBOTO Ha HECHOMpPAaeMU B3E€MaHUS,
JIMIICU U 3ary0u J10 pa3Mepa Ha JaJeHUTE TapaHLUH 3a yIPaBICHUE;

10. CpBeTbT Ha JupekToputre wu3Oupa M3mbnHUTENEH [OUPEKTOp W IO OBJIACTABA Ja MpPEJCTaBiIsIBa
JpykecTBOTO, ChINIACHO pasnopeadata Ha wi.235, an. 2, © My Bb3Jllara yrnpaBJieHHETO ChriaacHo 244, an 4
ot T3.

UneHoBeTe Ha CbBeTa UMAT €HAKBU IPaBa M 3aJbJDKEHHsS] HE3aBUCHUMO OT BBTPELIHOTO pa3mperesieHHe Ha
GyHKIMHATE MEXAY TAX. Te ca UIbKHU Ja M3IMBIHSIBAT 3aIBbJDKCHUATA CH B MHTEpec Ha J[py»XecTBOTO W aa He
pa3KpHBaT BbTpEIIHA U JIpyra KOH(pUIeHIHaTHa HHYOpMAIUsl OTHOCHO IPY’KECTBOTO, KAKTO U MH(pOpMaIUs, KOATO
MPEJCTABIsIBA THPrOBCKA TaifHAa ¥ CIIe KaTO MpecTaHaT Ja ObaT YWICHOBE HA CHhBETA JI0 MyOJUYHOTO OTIOBECTSIBAHE
Ha Ta3u uHpopmauus ot Jpyx’ecTBoTo.

CpBeThT Ha JUPEKTOPUTE MpEICTaBs JNOKIaA 3a JIEHHOCTTa CH Ipe3 ChOTBETHAaTa OTYETHA rOJIMHA Ha
PEIOBHOTO 3aceaHue Ha TOAUIIHOTO 0010 chOpaHHue Ha aKIIMOHEPHTE.

CHA mpenocras mpen OOmoTo chOpaHWe TOMWIIHUS (PUHAHCOB OTYET M JIOKJIAJa HA PETUCTPUPAHUTE
OJIUTOPH, KaKTO M MPEAJIOKEHUETO 3a paslpe/ielieHue Ha reqandara, KOUTO ce 0100psBaT OT PEJOBHOTO OOIIOTO
cbOpaHHe Ha aKLIMOHEPUTE.

CowraacHo pasnopeadute Ha ui.22a ot Ycraa Ha BUOMACHC AL, [lpykecTBOTO MOe Aa Mpu1o0uBa mpe3
€JlHa KaJeHJapHa roJMHa MoBeYe OT 3 Ha CTO COOCTBEHM aKLMHU C MpaBO Ha Ijac B CllydauTe Ha HaMmallsiBaHE Ha
KamuTana 4pe3 o0e3CHiIBaHE Ha aKIUM M OOpaTHO M3KyIyBaHE caMO IpPU YCIOBHMATAa M IO pela Ha ThProBO
npennarane mo wi. 1496 ot 3IIIK. B To3u ciy4ait H3uCKBaHHUATAa OTHOCHO TIPUTEKAaBaHE HAa HA-MaJKo 5 Ha CTO U
MUHHMAJICH pa3Mep Ha M3KylyBaHe MoBeue oT 1/3 OT akuuure C mpaBo Ha rijac He ce mpuiaraT. ChIiIacHO
pasnopendara Ha wi.22a, an. 5 or YcraBa, [[pyxecTBOTO MOXe J1a W3BHPIIBA 0OOpPAaTHO M3KYIyBaHE Ha COOCTBEHH
aKUMU 10 pa3Mmepa W npu ycnosusata, pernamentupanu B T3 m 3IIIIK, xakro no pemenune Ha OCA, Taka u 1o
pemenue Ha CJ[ 3a cpok He MO-TBJIBI OT 18 Mecena OT JaTaTa Ha PEHICHUETO Ha ChOTBETHHS opraH. OOpaTHOTO
U3KyIyBaHe Ha coOcTBeHM akuuu no pemernne Ha CJ] Moke a ce u3BbpIIM 0e3 KOHKpPETHA HaJ/lIe)KHa Jleleramnus 3a
ToBa 0T OOLIOTO ChOpaHKEe Ha AKI[MOHEPUTE 32 BCEKM KOHKPETEH cllyuyail, a W3IsUI0 Ha OCHOBAHHE IPaBOMOILHUSATA,
NIPEJOCTaBeHM MYy OT HACTOSIIMSA WIEH OT ycTaBa JO 2 TOAMHU OT BIMCBaHE HAa HACTOALIMTE H3MEHeHMs. B
pemeHnero 3a odpatHoTo M3KymyBaHe Ha CJI ce mocouBaT MakCHMalHHs OpOil aKUuH, MOJUIekKAIId Ha 0OpaTHO
U3KyIyBaHe; ycioBusATa M peaa, npu kouto CJI M3BbpIIBa M3KYIYBaHETO B ONpPENEICHUS CPOK; MUHMMAIHUA U
MaKCHMAaJIHUS pa3Mep Ha IIeHaTa Ha U3KYyMyBaHe, KAKTO U MHBECTULIMOHHMS IOCPEAHUK, UPE3 KOUTO I1I€ CE€ U3BBPIIN
obpatHOoTO M3KynyBaHe. Pemennero Ha CJl 3a 00paTHO M3KyNyBaHe ce€ B3UMa C €AUHOAYIINE OT BCUUKU YJIEHOBE Ha
ChBETA.

CwraacHo pasnopendara Ha 4wi.220 ot YcraBa Ha BUOMACHUC AJl (mpueta ¢ pemr. Ha OCA ot 18.06.2010
rof.), JpyxecTBoTo MoXxe 1a u3aaBa oburanuu kakto no pemenue Ha OCA, Taka u no peuieHue Ha CbBeTa Ha
JTUPEKTOPHUTE 32 CPOK OT JBe roauHu Ao pasmepa oT 40 000 000 /getupuaecer muiuoHa/ nesa. M3gaBaHeTo Ha
obmuranuonen 3aem ot CJI Moxe ma ce mM3BbpmM 0e3 KOHKpETHa Ha/JiekHa Jeneranus 3a TtoBa oT OOmoTO
cbOpaHue Ha aKLIMOHEPUTE 3a BCEKM KOHKPETEH CIIydai, a M3LsJI0 HA OCHOBAHUE MIPABOMOLIMATA, IPEJOCTABEHH MYy
OT HACTOALIMUS 4Yi€H OT ycTaBa /10 5 FOAMHU OT BIIMCBaHE Ha HacTosuTe u3MeHeHus. Llenta Ha u3gaBaHeTO Ha
o0nuralnoHHaTa eMUCHs MoXe Ja ObJe camo 3a (puHaHCHpaHe Ha MHBECTHULMOHHATA MpOrpaMa Ha JAPYKECTBOTO
u/unu npunoOuBaHe Ha HOBM JIPYXKECTBA, KAKTO U 3a y4acTHE BHB BCSKAaKBU NPOEKTH, CBBP3aHU U HECBBP3aHU C
IIpeaMeTa Ha JEHHOCT M 3a OCBIINECTBSIBAHE HAa BCHUYKM JEHHOCTH, BKJIIOUYEHM B IpeAMeTa Ha JEHHOCT Ha
Jpy>KeCTBOTO. B pemiennero 3a u3gaBane Ha oO0nurannoHHus 3aeM CBHBETHT HA TUPEKTOPUTE ONPEEssl: OCHOBaHHUE
3a W3JaBaHEe Ha OOJUTallMOHHMSA 3aeM; BHJ Ha OOJMranuuTe; oOlla HOMMHAJIHA CTOMHOCT HAa €MHUCHATA; o0Ia
€MHCHOHHA CTOMHOCT Ha eMHCHATA; Opol Ha eMUTHpPAHUTE OOJIMIralMy; HOMUHAJIHA CTOMHOCT Ha eHa OOJuranus;
€MHCHOHHAa CTOMHOCT Ha eJHa O0Juranus; CpoK [0 Majaexa Ha OOJUTallMOHHUS 3aeM; JMXBEH IPOLEHT Ha
IUTALIAHKATA; IEPUOIMYHOCT HA JTMXBEHUTE IUIAIAHUS; HAUMH Ha ToracsBaHe Ha OOJIMTallMOHHMS 3a€M; MUHUMAJICH
pasmep Ha HaOpaHMTE NApUYHU BHOCKH, NMPU KOMTO OOJIMIaLIMOHHUAT 3a€M CE€ CUMTA 3a CKIIOYEH; MaKCHUMAaJICH
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pasMep Ha HaOpaHUTE MAPUYHH BHOCKHU, MPU KONTO OOJMTallMOHHUSAT 3a€M C€ CUMTA 3a CKIIOYEH; ChOTHOIICHHE
Mexay u3gaBanute mpaBa mo § 1, 1. 3 3IIIIIK wu emna oGmuramus /mpu myOnMyHA €MHCHs/; BB3MOXHOCT 3a
MPEICPOYHO TOTacsBaHE HA YacT WM UEeNHs OONUTallMOHEH 3aeM uYpe3 KOHBEpTHpaHE Ha OOMUranuuTe Mpeau
M3THYaHE CPOKa Ha 3aeMa; WHBECTUIIMOHCH IMOCPETHUK TMPH IyOJIMYHA €MHCHS, KOWTO J1a OCHINECTBU IyOIMYHO
npeajgaraHe Ha OOJHMTraluuTe; JOBEPEHHK Ha OONMrallMOHEpPHUTE, ¢ KOWTO IPYXKECTBOTO Jia CKIIOYU JOrOBOpP B
crorBeTcTBUE ¢ wu3nuckBanusta Ha 3IIIIIK. CeBerbT Ha mupekTopuTe MpuUeMa W MyOJUKyBa MPOCHEKT 3a
MyOMUYHOTO TpeJjiaraHe Ha OOJHraluy M0 HayuHa U ChC ChabpkaHueTo, ycraHoBeru B 3IIIIIK u akroBete mo
MPUJIAraHETO MY.

10. CouiecTBeHH A0r0OBOpPH Ha APY/KeCTBOTO, KOHUTO NMOpPaXAaT aeHcTBHE,
U3MEHSIT ce MM ce MPeKpaTABAT MOpPaau NMPOMSHA B KOHTPOJA HA JAPYKeCTBOTO MPH OCHIIECTBABAHE Ha
3aBJLKUTEIHO THPIroBO NpeAJiarane, U MocJeJUIUTE OT TAX, OCBEH B CJIyYauTe KOraTo pa3KpUBaHETO HA Ta3H
uHopManusi MoKe Ja NPUYHHH CEPHO3HHM BpeAH HA [IPY:KECTBOTO; H3KJIIOYEHHETO MO MNPeIXOAHOTO
U3peyeHHe He ce MPUJara B cJy4anTe, KOraTo ApPYy:KecTBOTO € [IbKHO Ja pa3kpue HH(POPMANMATA MO CHIATA
HA 3aKO0HAa

BUONACHUC A/l HsMa CKIIIOYEHHU CHIUECTBEHU JOTOBOPHU, KOMTO MOPaXAAT JAECUCTBUE, UBMEHSAT CE€ WU CE
MpeKpaTsBaT Mopaad MPOMSHA B KOHTPOJIA HA JPY>KECTBOTO MPH OCHIIECTBABAHE HA 3aJBJDKUTEIHO ThPrOBO
MpeJiaraHe.

11.  Cnopa3zymeHus MEKIY APYKeCTBOTO " yYIpaBUTEJTHHUTE My opraHu WIN
CJIYKMTeJIN 32 H3IJIalaHe HAa ofe3leTeHUe NMPU HAyCKaHe MJIM YBOJIHeHUe 0e3 MPaBHO OCHOBaHMe WJIM NPH
NpeKpaTsBaHe HA TPYJOBUTE NPABOOTHOLIEHNS 110 NPUYUHH, CBbP3aHH ¢ THProBO NMpeaJaraHe.

He cpmectByBar cnopasymenus Mmexny BUOUACHUCAJL u unenoBere Ha CJI wiam CloyKuTend Ha

APYKECTBOTO 3a HM3ILIAIIAHC Ha 06C3HIGT6HI/IG I[Py HAITyCKaHC HWJIM YBOJHCHHC 0e3 MMpaBHO OCHOBAHHWC HJIM IIPpU
MPpEKpaATABAHC HAa TPYAOBUTC IMIPABOOTHOUICHU 110 IPUYHUHU, CBBP3aHU C ThbPTOBO IIPEAJIaraHe.

XIV. IPYT'A UHOOPMATIIMA IO NPENNEHKA HA IPYKECTBOTO

JIpy’kecTBOTO MpeleHsBa, Y€ HEe € HajJule apyra MHpopMauus, KOATO Aa He € MyOIu4HO
OTIOBECTEHA OT JPY’KECTBOTO M KOSATO OM OWia BakKHA 32 aKIIMOHEPUTE M WHBECTHTOPUTE MPU B3EMAHETO
Ha 000CHOBAaHO MHBECTUTOPCKO PELICHHUE.

JlaTa Ha cbCcTaBsHE:
20.03.2013 r. 3a BUOMACHUC ALL: ..o
rp. Codus

I'eopruoc Kucac o

MamsiHyTengH anpesTop. L ==Uk
lNeoprsie Kuéae

33



	Димитриос Сотиропулос
	Обратно изкупени акции
	Други акционери – физически и юридически лица
	Димитриос Сотиропулос
	Обратно изкупени акции
	Други акционери – физически и юридически лица
	Димитриос Сотиропулос

